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NEW  OFFICERS  ANNOUNCED 
AT  ANA  CONVENTION 


Virgil  Hancock  garnered 
8,668  votes  to  become 
the  ANA’s  new  Presi¬ 
dent. 


Grover  Criswell,  after 
eight  years  on  the  board 
of  governors,  is  the  new 
ANA  Vice-President. 


The  results  of  the  American  Numismatic  Associ¬ 
ation’s  election  were  announced  at  the  Associa¬ 
tion’s  84th  Anniversary  Convention  held  at  the 
Marriott  Hotel  in  Los  Angeles.  Judging  by  the 
“oohs”  and  “aahs”  heard  in  the  Chicago-Dallas 
room,  the  official  announcement  surprised  many 
of  those  in  attendance.  A  total  of  31,561  ballots 
were  mailed  to  ANA  members,  15,040  of  which 
voted. 

Virgil  Hancock,  the  scrappy  Texan  who  detests 
counterfeiters  and  “fakers”,  was  elected  President 
to  succeed  Virginia  Culver.  He  defeated  George 
Hatie,  the  incumbent  Vice-President.  Hatie,  a 
Detroit  lawyer,  has  served  the  ANA  and  many 
other  numismatic  groups  in  his  colorful  career  in 
the  hobby.  The  vote  was  8,668  to  6,057. 

Grover  C.  Criswell  of  Citra,  Florida,  gained  the 
office  of  Vice-President,  defeating  Eva  B.  Adams, 
board  member  and  former  Mint  Director,  by  321 
votes. 

Re-elected  to  the  Board  of  Governors  were 
Maurice  M.  Gould,  Tustin,  California;  Ken  Hallen- 
beck,  Jr.,  Fort  Wayne,  Indiana;  John  J.  Pittman, 
Rochester,  New  York;  Adna  G.  Wilde,  Jr., 
Colorado  Springs,  Colorado;  and  Glenn  Smedley, 
LaGrange  Park,  Illinois. 

New  governors  elected  were  Mort  Reed  of 
Wooster,  Ohio, and  Byron  Johnson  of  Seattle,  Wash¬ 
ington.  Both  are  skilled  numismatists  and  dedicated 
to  the  many  projects  sponsored  by  the  ANA.  All 
ANA  officers  and  board  members  serve  a  two-year 
term. 
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a  message  from 
the  President 


Max  J.  Humbert 


I  recently  received  an  official  invitation  from  the 
Bank  for  Foreign  Trade  of  the  U.S.S.R.  to  visit 
Moscow  to  discuss  Paramount’s  participation  in 
their  numismatic  program.  I  left  New  York  on 
Friday  at  6:00  P.M.  and  arrived  in  Moscow 
Saturday  afternoon  at  12:45  P.M.,  after  one  stop 
in  Copenhagen,  Denmark.  I  have  traveled  to  many 
parts  of  the  world  during  recent  years,  and  have 
become  accustomed  to  the  various  inspections  by 
Customs  Officials.  I  was  prepared  for  a  strenuous 
exercise  with  the  U.S.S.R.  Customs,  but  much  to 
my  surprise,  I  passed  through  Customs  receiving  a 
pleasant  smile  and  no  questions  whatsoever.  This 
was  the  beginning  of  a  very  enjoyable  week. 

Moscow  is  probably  one  of  the  cleanest  cities  I 
have  ever  been  in.  The  streets  and  the  subways  are 
immaculate.  Russia  does  not  have  the  number  of 
automobiles  that  we  do  in  the  U.S.,  and  therefore, 
the  pedestrians  have  a  much  better  chance  in 
Moscow  than  they  do  in  New  York.  I  spent  several 
days  touring  museums,  Red  Square,  the  Kremlin, 
Lenin  University,  as  well  as  many  other  famous 
landmarks.  However,  the  most  exciting  part  of  my 
sightseeing  was  touring  St.  Basil’s  Church.  It  is  one 
of  the  most  beautiful  pieces  of  architecture  I  have 
ever  seen. 

I  was  in  Moscow  during  the  joint  U.S. -U.S.S.R. 
space  flight  and  enjoyed  seeing  other  visitors  from 


the  U.S.,  notably  the  U.S.  press  and  television 
corps.  Watching  the  incredible  space  linkup  on 
Soviet  television  was  very  exciting. 

I  also  had  the  privilege  of  being  invited  to  stay  in 
Lenin’s  suite  in  the  Hotel  National.  This  is  an 
honor  that  is  accorded  to  very  few  people  and  it 
was  certainly  the  highlight  of  my  visit.  This  historic 
suite,  which  was  actually  used  by  Lenin,  overlooks 
the  two  main  passageways  to  Red  Square,  which 
includes  Lenin’s  tomb.  The  magnificent  antique 
furniture  and  appointments  in  the  room  were  most 
impressive,  and  the  immense  historical  importance 
as  well  as  the  beauty  and  grace  of  the  room  made 
my  stay  in  Lenin’s  suite  the  most  memorable  event 
of  the  entire  trip. 

I  am  pleased  to  say  the  trip  was  very  successful 
as  Paramount  entered  into  an  agreement  with  the 
U.S.S.R.  to  participate  in  their  numismatic 
program.  We  have  exclusive  worldwide  distribution 
rights  for  their  proof-like  specimen  sets  which  will 
be  offered  on  an  annual  basis.  We  also  made  special 
arrangements  to  obtain  the  only  official 
government-issued  medals  commemorating  the 
joint  U.S.-U.S.S.R.  space  flight.  You  may  look 
forward  to  other  exciting  announcements  about 
the  U.S.S.R.  numismatic  programs  in  the  near 
future. 
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Paramount  to  Distribute 
Specimen  Sets  of  the  Soviet  Union 


Mr.  Eugene  Rozhkov,  Director  of  the 
Commercial  Department  of  the  Bank  for  Foreign 
Trade  for  the  U.S.S.R.  has  announced  that 
Paramount  International  Coin  Corporation  of 
Englewood,  Ohio  has  been  selected  by  the  Bank 
for  Foreign  Trade  to  be  the  exclusive  worldwide 
distributor  of  proof-like  specimen  sets  from  the 
U.S.S.R. 

Mr.  Rozhkov  indicated  that  the  specimen  sets 
are  now  being  struck  and  details  on  how  to  order 
these  coins  will  be  announced  during  the  latter  part 
of  1975. 

For  1974  and  1975,  only  27,000  specimen 
proof-like  sets  will  be  minted  for  each  year  at  the 
Leningrad  Mint  and  they  will  be  handsomely 
packaged  in  sonically  sealed  plastic  holders. 
Quantities  for  1  976  and  subsequent  years  have  not 
been  determined. 

Each  set  contains  nine  coins  ranging  in 
denomination  from  One  Kopek  to  One  Rouble 
representing  all  coins  currently  in  circulation.  The 
obverse  of  each  coin  bears  the  official  seal  of  the 
Soviet  Union  while  the  reverses  of  the  coins  depict 
the  denomination  and  date.  Each  coin  also  bears 
the  official  Leningrad  mint  mark. 

In  addition  to  the  nine  coins,  each  specimen  set 
also  contains  an  official  Leningrad  Mint  token. 
This  token  portrays  the  Leningrad  Mint  on  one 
side,  while  the  other  side  includes  the  inscription  in 


Paramount  President,  Max  J.  Humbert  (left),  and  Eugene  K. 
Rozhkov,  Director  of  the  Commercial  Department  of  the  Bank  for 
Foreign  Trade  of  the  U.S.S.R.,  examine  a  nine-coin  specimen  set 
produced  at  the  Leningrad  Mint.  Paramount  has  been  selected  to  be 
exclusive  worldwide  distributor  of  proof-like  specimen  sets  from 
the  U.S.S.R. 

Russian  and  English,  “Leningrad  Mint  Goznak  The 
Ministry  of  Finance  U.S.S.R.’’. 

Inquiries  may  be  directed  to  Paramount 
International  Coin  Corporation,  600  Union  Road, 
Englewood,  Ohio  45322. 


Overlooked 

and 

Underpriced 

The  1938  New  Rochelle  coin  is  among  the  lowest  mintage  commemorative  half  dollars  in  the  entire  series. 
A  net  coverage  of  15,266  survived  the  melting  pot  and  smart  investors  know  this  coin  has  been  overlooked. 
The  Fort  Vancouver  with  a  mintage  of  only  300  coins  less  than  the  New  Rochelle,  sells  for  $75  more!  The 
1921  Missouri  with  a  mintage  of  162  greater  than  the  New  Rochelle,  sells  for  $300  more! 

We  believe  the  New  Rochelle  Half  Dollar  is  underpriced  and  overlooked.  We  think  you'll  agree  if  you  stop 
to  consider  all  the  factors.  And  we  guarantee  you  will  be  pleased  with  your  order  -  or  we  will  issue  an 
immediate  replacement  or  refund.  Send  for  your  New  Rochelle  Half  Dollar  today. 

1938  New  Rochelle  Half  Dollar,  BU  (Mintage  15,266) . $185.00 

1938  New  Rochelle  Half  Dollar,  Choice  BU . $210.00 
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PARAMOUNT’S  PRESIDENT 

VISITS  MOSCOW 


Paramount’s  President,  Max  j.  Humbert,  recent¬ 
ly  returned  from  a  seven  day  tour  of  the  U.S.S.R. 
with  many  numismatic  goodies  and  several  rolls  of 
photographs. 


* 


Red  Square  in  Moscow. 


The  new  circus  building  in  Lenin  Hills. 


In  this  issue  we  spotlight  the  capital  city  of 
Moscow,  a  city  with  immense  historical  and  cultur¬ 
al  attractions.  In  future  Journals  we  will  take  you 
to  other  Soviet  attractions. 


Red  Square  at  night. 


The  Lenin  stadium  in  the  Luzhniki  district  seats  103,000  spectators. 


Striking  buildings  such  as  this  one  can  be  found  throughout 
Moscow. 
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The  Kremlin  Palace  of  Congress. 


The  Hotel  National.  President  Humbert  stayed 
in  Lenin’s  suite,  an  historic  accommodation. 


The  Bolshoi  Ballet  is  a  major  attraction  to  resident 
and  visitor  alike. 


A  view  of  Kalinin  Avenue. 


Lomonosov  University  in  Moscow. 


The  Cathedral  of 
St.  Basil  was  built  for 
Ivan  IV,  also  known 
as  Ivan  the  Terrible. 
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THE  1975  ANA 


In  pictures 


The  bourse  floor  was  very  busy  during  the  entire  week-long 
convention. 


David  W.  Akers  (left)  presents  a  copy  of  his  new  gold  dollar 
book  to  numismatic  columnist,  Mort  Reed. 


James  Conlon,  Director 
of  the  Bureau  of  En¬ 
graving  and  Printing, 
told  the  Society  of  Pa¬ 
per  Money  Collectors  at 
their  annual  dinner  that 
"the  issuance  of  a  new 
$2  bill  is  99%  certain.” 


Grover  Criswell,  new  Vice-President  of  the  ANA,  chats  with 
Paramount  President,  Max  Humbert. 


Russell  Rulau,  Editor  of  World  Coin  News,  is  presented  with  a 
"press  kit”  describing  Paramount’s  new  Soviet  Union  specimen 
coin  program. 


Paramount’s  London  office  was  well  represented  in  Los  Angeles. 
From  left  to  right,  Yasha  Beresiner,  Susan  Pond  and  Alan 
Rayner. 
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Stan  Morycz  ( R)  and  his  charming  wife,  Eleanor  (L),  enjoyed  the 
Society  of  Paper  Money  Collectors  cocktail  party  with  Nick 
Bruyere. 


Dr.  Angeleta  Legarda,  numismatic  consultant  to  the  Philippines 
Central  Bank  Money  Museum  and  Max  Humbert  discuss  the  new 
Philippine  numismatic  program. 


Margo  Russell,  editor  of  Coin  World,  looks  over  the  Philippines 
news  release  with  Max  Humbert. 


Nick  Bruyere  (left)  of  Paramount’s  Rare  Coin  Department  was 
honored  by  the  Society  of  Paper  Money  Collectors  for  writing 
the  best  article  for  the  organization’s  Paper  Money  magazine 
during  1974.  Forrest  W.  Daniel  presented  the  award. 


i  M 


The  L.A.  Marriott  offered  ANA  guests  superb  facilities  including  a  large  pool 
and  patio  area. 


(Continued  on  Page  8) 
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1975  ANA 

( Continued  from  Page  7) 


Returning  to  the  ANA  Board  of  Governors  are: 
1  -  Ken  Hallenbeck,  Jr.;  2  -  Maurice  M. 
Gould;  3  -  John  J.  Pittman;  4  -  Adna  G. 
Wilde,  Jr.;  and  5  —  Glenn  Smedley.  6  — 
Executive  Director  Edward  C.  Rochette,  will 
continue  his  duties  of  running  the  day-to-day 
operations  of  the  world’s  largest  numismatic 
organization.  Also  elected  to  the  Board  of 
Governors,  but  not  shown,  are  Mort  Reed  and 
Byron  Johnson. 


1883 
Type  I  Nickels 


In  1883,  the  Mint  released  a  new  Nickel  to  replace  the  shield  design.  The  denomination  of  the  coin  was 
presented  as  a  Roman  numeral  V.  But  many  of  the  pieces  were  goldplated  and  passed  as  $5  coins,  which 
prompted  the  Mint  to  add  the  word  “CENTS”.  Thus,  there  are  two  types  of  1883  Nickels:  “with  CENTS”  and 
"without  CENTS”. 

Type  collectors  need  the  "No-CENTS"  Nickel  for  their  sets.  And  investors  have  noticed  that  so-called 
"common  date"  Liberty  Nickels  sell  for  $75-$85  and  that  the  “No-CENTS"  Nickel  sells  for  much  less.  They 
know  there  are  more  Liberty  Nickels  than  1883  "No-CENTS"  coins  on  the  market. 

We  offer  1883  "No-CENTS"  Nickels  in  Brilliant  Uncirculated  condition  for  $39  or  two  for  $75.  Send  your 
order  now! 

1883  "No-CENTS"  Nickel,  BU . $39.00 

Two  for . $75.00 
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Paramount  to  Sell  Official 
Russian-Made  Space  Medal 


Paramount  International  Coin  Corporation  has 
concluded  an  agreement  with  the  U.S.S.R.  to  sell 
the  official  Russian  gold  space  medal  commemo¬ 
rating  the  first  joint  manned  space  effort  of  the 
United  States  and  the  Soviet  Union. 

The  Soviet  Union’s  Apollo-Soyuz  gold  medal  is 
the  only  official  medal  struck  to  commemorate 
this  historic  event.  The  medals  were  struck  at  the 
Leningrad  Mint. 

Paramount  has  been  allocated  1 ,000  of  the  total 
issue  of  10,000  medals.  Each  medal  bears  a  serial 
number.  Number  One  is  in  the  Cosmonaut 
Museum.  Numbers  Two  through  Four  were 
presented  to  the  American  astronauts  by  the 
Russian  cosmonauts  during  their  historic  space 
linkup.  Medals  Five  through  Ten  are  reserved  by 
the  U.S.S.R.  for  official  presentations,  and  num¬ 
bers  11  through  1010  are  available  only  through 
Paramount.  Most  of  the  remaining  10,000  medals 
have  already  been  sold  to  European  collectors. 

The  medal  weighs  34.6  grams  and  contains  one 
troy  ounce  of  pure  gold.  It  measures  32  millimeters 
in  diameter  and  ranges  in  thickness  from  two  to 
five  millimeters,  due  to  the  very  high  relief  of  the 
design.  One  side  pictures  a  stylized  globe  sur¬ 
rounded  by  the  legend,  “Apollo-Soyuz  Test  Proj¬ 
ect”,  in  both  English  and  Russian.  The  date  1975 
appears  on  the  lower  right-hand  section,  with  stars 
swirling  around  it.  The  other  side  of  the  medal 
shows  the  two  capsules  joined  in  space. 


The  only  OFFICIAL  medal  commemo¬ 
rating  the  first  Soviet-American  manned 
space  mission. 


Max  J.  Humbert  accepts  Apollo-Soyuz  Medal  No.  11  from  Eugene 
Rozhkov,  Director  of  the  Commercial  Department  of  the  Bank  for 
Foreign  Trade  of  the  U.S.S.R.  The  gold  medal  is  the  only 
Apollo-Soyuz  commemorative  minted  in  the  Soviet  Union. 


Designer  of  the  medal  is  the  renowned  Russian 
sculptor,  Ilya  Postol.  The  medal  is  priced  at  $395, 
plus  a  handling  charge  of  $3.  This  price  includes  all 
import  duties. 

Because  of  the  limited  availability  of  these 
medals,  interested  collectors  and  those  desiring 
further  information  are  urged  to  contact:  Para¬ 
mount  International  Coin  Corporation,  600  N. 
Union  Rd.,  Englewood,  Ohio  45322. 


Actual  Size:  32  mm 
One  troy  ounce  of  pure  gold 
$395.00 
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1944-S  Half  Dollar 

-A  Real  Jumper 

Walking  Liberty  Halves  have  jumped  tremen¬ 
dously  in  the  past  10  years,  and  the  1944-S  is 
no  exception.  The  1966  Guide  Book  lists 
Uncirculated  1944-S  Halves  for  $8.50.  The 
1976  edition  lists  the  same  coin  for  $30  —  an 
increase  of  over  250%.  That  works  out  to  an 
average  increase  of  25%  per  year! 

Paramount  recently  purchased  three  original 
bank  wrapped  rolls  of  Uncirculated  1944-S  Half 
Dollars.  We  know  how  popular  these  coins  are, 
but  we  will  have  to  limit  these  coins  to  two  per 
customer.  If  you  like  coins  that  jump  in  value, 
the  1944-S  50tf  piece  is  for  you.  Mail  your 
order  today. 

1944-S  Walking  Liberty  Half  Dollar, 

BU  . $30.00 

Limit:  Two  per  Customer 


Actual  Size 
1 4  mm 


Peru’s 
Golden 
1/5  Libra 


Since  1898  Peru  has  produced  a  small  gold 
coin,  with  the  face  value  of  1/5  Libra.  This 
series  began  in  1898  and  uncirculated  coins 
catalogued  $25.  Our  price  will  also  be  $25  for 
this  14  millimeter,  1.597  gram,  91.6  percent 
gold  coin. 

If  you  have  been  looking  for  a  gold  coin  at  a 
reasonable  price  why  not  add  the  Peru  1/5 
Libra  to  your  collection  today. 


Peru  1/5  Libra,  Choice  BU, 
Date  of  Our  Choice  . 


$25.00 


Choice  Mint  100  Year  Old 
World  Coin  Special 


In  our  special  purchase  in  England,  some  of  the  lower  values  turned  out  to 
be  the  scarcest.  Because  low  denomination  coins  are  heavily  used,  choice 
uncirculated  specimens  command  a  substantial  premium.  In  some  cases,  the 
coins  were  virtually  unknown  in  choice  mint  condition.  We  suggest  you 
carefully  examine  this  list,  because  when  these  few  specimens  are  sold,  there 
will  be  no  more. 

1869  Jamaican  Half  Penny  (Y-2)  Only  190,000  struck,  the  picture  in  the 
guidebook  is  heavily  circulated.  Where  else  can  you  get  a  106-year-old  coin  in 
choice  mint  condition  with  lovely  rose  and  gold  patina  for  only . $39.50 

1874  Colombia  VA  Centavos  (Y-18)  Not  priced  in  uncirculated.  A  very 
unusual  denomination,  as  it  was  only  struck  in  1874.  Similar  in  many  respects 
to  the  famous  Panama  Pill.  We  cannot  find  a  reference  to  a  mint  state 
specimen.  Ours  are  choice  and  truly  BU  for  only . $24.95 

1865  and  1866  Hong  Kong  One  Mil  (Y-1)  This  bilingual  coin  is  also  shown 
circulated  in  the  guidebook.  It  has  a  round  hole  in  the  center  which  was  used 
to  facilitate  counting  and  stacking.  Ours  are  original  choice  BU  with  full  mint 
lustre. 

1865  One  Mil  (Y-1) . $6.95 

1866  One  Mil  (Y-1) . $6.95 

The  1858  Venezuela  1  Centavo  (Y-7)  Thick  planchet.  Struck  at  the 
Heaton  Mint  in  England.  These  117-year-old  copper  coins  are  unlisted  in  the 
catalogue  in  Unc  and  we  can  not  find  any  Uncs  mentioned  in  either  auctions 
or  advertising.  Our  choice  BU  proof-like  specimens  are  easily  worth  .  .  $95.00 

Now  that  you  have  read  the  short  descriptions,  remember  that  each  of 
these  coins  is  over  100  years  old  and  is  typically  found  heavily  circulated. 
When  you  hold  these  coins  in  your  hands,  you'll  know  why  we  are  so  excited 
about  this  special  purchase. 


Purchase  one  coin  of  each  date  listed,  for  only  . . . 

YOU  SAVE  OVER  $23 


$140.00 


r-vj 

TO J 


t 


je 


W I 


65  I 


p  x  5 

2 


IT  a 

'GEWi’AVOl 

l85MA 


ANA/1975 


The  Paramount  Journal 


Page  1 1 


Enlarged 

The  only  gold  coin  struck  by  the  U.S.S.R.  is  the  1923  10  Roubles,  also  called  the 
Chervonetz.  The  coin  is  22  mm  in  diameter  and  90%  gold. 

Paramount  Buys 
300  Gold  "Chervonetz”  Coins 

Max  J.  Humbert  on  his  recent  trip  to  the  Soviet 
Union  negotiated  the  purchase  of  300  1923  10 
Rouble  "Chervonetz”  gold  coins.  This  coin  is  very 
popular  in  the  numismatic  world  as  it  is  the  only 
gold  coin  ever  issued  by  the  Soviet  Union.  It  is  a 
one  year  type  coin  and  less  than  3  million  were 
struck  in  1 923. 

Mr.  Humbert  said,  "This  is  a  most  unique 
purchase  as  the  coins  were  stored  in  mint  sealed 
bags  of  100  and  kept  in  the  vaults  of  the  Soviet 
Bank  for  Foreign  Trade.” 

Paramount  will  make  these  numismatically 
worthwhile  coins  available  to  its  customers  imme¬ 
diately.  According  to  Humbert,  "Some  U.S.  dealers 
have  been  selling  these  in  "Choice  BU  for  as  high 
as  $695.  In  the  past,  when  we  have  had  these 
elusive  coins  in  stock,  we  have  sold  them  for  $400 
to  $500  or  more.  With  this  purchase,  we  will  be 
able  to  sell  these  to  our  customers  for  only  $395 
each  or  two  for  $750.  Accompanying  each  coin 
will  be  a  letter  of  authentication  from  the  Bank  for 
Foreign  Trade  of  the  U.S.S.R. 

Collectors  desiring  an  original  Choice  BU  1923 
Gold  "Chervonetz”  may  send  their  orders  to 
Paramount  International  Coin  Corporation,  Para¬ 
mount  Building,  Englewood,  Ohio  45322. 
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67  July  17.  /P  75, 


Mr. Max  J. Humbert 
President 

Chairman  of  the  Board, 

PARAMOUNT 

International  Coin  Corporation, 

Paramount  Building, 

Englewood,  Ohio  45322 
USA 

Gentlemen, 

This  is  to  certify  that  the  commodity  300 

pieces  gold  coins  "Chervonetz-Sower  1923"  sold  by 
the  Commercial  Department  of  the  Bank  for  Foreign  Trade 
of  the  USSR  to  the  firm  Paramount  International  Coin 
Corporation,  Paramount  Building,  Englewwod,  Ohio  45322 
are  authentic  gold  coins  of  the  USSR  origin,  struck 
in  the  Soviet  Union  in  1923  «n d  since  the  time  of  issue 
and  until  now  have  been  held  in  the  vaults  of  the  Bank. 

Yours  faithfully. 


Bank  for  Foreign  Trade  of  the  USSR 
Commercial  Department 
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RARE 

U.S.  CURRENCY 

Stories  Of  Our  Past 

Second  in  a  Series 

by  Nicholas  Bruyere 

We  treasure  our  links  to  the  past  —  those  things  that  tell  us  of  our  forefathers  and  their  times.  With 
curiosity  and  amusement  we  look  at  those  personal  “family  heirlooms”,  passed  with  love  and  care  from 
father  to  son,  mother  to  daughter.  There  are  the  yellowing  photographs  of  relatives  clothed  in  the 
seemingly  outlandish  outfits  of  their  day.  Picture  postcards  of  forgotten  places,  newspaper  clippings, 
scrapbooks,  perhaps  a  few  coins  in  a  little  tin  box,  all  are  cherished  for  the  stories  they  tell.  Sparking  our 
imaginations,  conjuring  visions  of  “the  good  old  days”  when  life  was  simpler,  if  hardier,  we  value  these 
momentos  more  than  any  price  they  can  bring. 

WOODCHOPPER  NOTE.  Many  of  the  most  beautiful  and  desirable  examples  of  United  States  currency 
honor  our  American  heritage.  Figure  1  illustrates  a  $5  Legal  Tender  Note,  series  of  1880,  nicknamed  the 
“Woodchopper  Note”  by  collectors.  A  hardy  pioneer  family  occupies  the  central  scene,  or  vignette 
(pronounced  vinyet),  with  Andrew  Jackson  at  left.  Henry  Gugler  engraved  the  Pioneer  Family,  symbolic  of 
the  early  American  settlers  who  cut  a  passage  across  the  continent.  A  woman  with  her  child  sits  by  her 
husband,  his  axe  and  rifle  at  hand.  You  can  see  part  of  their  small  log  cabin  in  the  background.  Varieties  of 
this  design  exist  with  red  as  well  as  blue  seals  and  serial  numbers. 


Figure  1. 

This  is  a  $5  Legal  Tender  Note,  series  of  1880.  Popularly  called  the  “Woodchopper  Note”,  the  central  scene  depicts  an  early 
pioneer  family. 

RUNNING  ANTELOPE  NOTE.  A  source  of  much  controversy,  figure  2  shows  the  very  popular  $5  Silver 
Certificate  of  1  899.  Highly  regarded  by  collectors  and  investors,  this  note  is  commonly  called  a  “Onepapa”. 
Story  had  it  that  “Onepapa”  translated  meant  “Running  Antelope”,  supposedly  the  name  of  the  Pawnee 
Indian  Chief  on  the  note.  Forrest  Daniel  of  the  Society  of  Paper  Money  Collectors  set  the  story  straight  in 
his  article  Running  Antelope  -  Misnamed  Onepapa.  As  it  turns  out,  “Onepapa”  is  a  misspelling  of 
“Onepapa”,  the  name  of  a  Sioux  Indian  Tribe  of  the  Dakotas.  Ta-to’-ka-in’yanka,  translated  as  Running 
Antelope,  was  Chief  of  this  tribe. 

The  portrait  of  Running  Antelope  used  on  our  $5  Note  originates  from  an  1872  photograph  taken  by 
Alexander  Gardner  in  Washington,  D.C.  Forrest  Daniel  explains  that  “Running  Antelope  was  there  at  the 
invitation  of  the  President.  Two  photographs  were  taken,  full  face  (figure  3)  and  profile,  showing  him 
wearing  three  feathers  in  his  hair,  fur  braid  wraps  and  dentalium  earrings,  and  holding  an  eagle-wing  fan  and 
a  peace  pipe.  The  pictures  were  intended  for  the  permanent  record  of  the  Bureau  of  Ethnology  to  show  the 
physical  characteristics  and  accouterments  of  the  various  Indian  Tribes.”  An  Indian  peace  medal  awarded 
by  the  U.S.  Government  hangs  as  a  pendant  around  his  neck. 
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Source  of  much  controversy,  this  1899  $5  Silver  Certificate  is  nicknamed  “Onepapa”.  A  Bureau  of  Engraving  and  Printing 
employee  posed  in  the  war  bonnet! 


Chief  Running  Antelope  died  about  1896  at  age  75. 
Bureau  of  Engraving  and  Printing  engraver  G.F.C.  Smillie 
began  work  on  a  portrait  of  Running  Antelope  in 
November  of  1 899,  completing  the  job  early  in  1  900.  The 
engraving  on  the  1899  $5  Silver  Certificate  is  almost 
identical  to  the  1872  photograph,  with  the  exception  of 
the  headdress.  Designers  of  the  note  apparently  decided 
the  Sioux  bonnet  of  3  feathers  was  not  suitable  from  an 
artistic  perspective.  A  war  bonnet  from  the  National 
Museum,  modeled  by  a  Bureau  of  Engraving  and  Printing 
employee,  was  superimposed  over  the  portrait  of  Running 
Antelope. 

Despite  the  fact  that  the  truth  of  the  1899  $5  Silver 
Certificate  has  finally  come  to  light,  collectors  and  dealers 
still  call  it  the  “Onepapa”.  The  note  is  a  superb  effort  of 
engraving,  the  razor-sharp  black  intaglio  printing 
contrasting  with  the  white  background.  The  Treasury  Seal, 
serial  numbers  and  “FIVE”  in  a  Roman  numeral  V  at 
the  left  are  all  blue.  Chief  Running  Antelope  conveys  a 
bold  impression  of  strength,  courage  and  wisdom  symbolic 
of  the  American  Indian. 


Figure  3. 

This  1872  photograph  of  Sioux  Chief  Running  Antelope  was 
taken  in  Washington,  D.C.  It  differs  from  the  $5  Note  only  in 
the  type  of  headdress  worn.  (Photo  courtesy  Smithsonian 
Institution) 


BISON  NOTE  Another  note  closely  following  our  American  heritage  theme  is  the  1901  Legal  Tender  Note 
in  figure  4.  Portraits  of  the  famous  explorers  Lewis  and  Clark  flank  a  central  vignette  of  an  American  bison. 


Figure  4.  , ,  ,  ,  . _ 

At  one  time  some  60  million  bison  inhabited  America 
Explorers  Lewis  and  Clark  appear  at  left  and  right. 


When  this  $10  1901  Legal  Tender  Note  was  issued  a  mere  21  remained. 

(Continued  on  Page  1 4) 
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The  bison  was  sketched  by  Charles  Knight  and  engraved  by  Marcus 
Baldwin.  Stamp  collectors  are  familiar  with  this  particular  animal,  for  it 
also  appears  on  the  30J  stamp  of  1 923  (Scott  #569). 

Gene  Hessler  of  the  Chase  Manhattan  Bank  theorizes  in  his  article  in 
Paper  Money  magazine  that  President  Teddy  Roosevelt  may  have 
influenced  the  creation  of  this  note.  Roosevelt  came  to  the  Presidency 
in  1  900  with  a  deep  love  of  our  American  heritage  and  the  lore  of  the 
West.  During  his  term  of  office  he  established  5  national  parks,  16 
national  monuments  and  148  million  acres  of  forest  reserves.  In  the 
early  days  of  our  country  an  estimated  60  million  bison  (imagine  it!) 
grazed  on  our  plains.  By  1900  a  pitiful  21  of  the  rugged  animals 
remained  alive. 

A  MYSTERY  —  The  original  design  intended  for  this  $10  Note  was  a 
vignette  of  the  battleship  Massachusetts ,  with  portraits  of  Admirals 
William  Bainbridge  and  Stephen  Decatur.  At  some  point  in  the 
development  of  this  naval  design  somebody  (Roosevelt?)  intervened, 
ordering  it  altered  to  its  present  theme.  It  seems  certain  that  the  Lewis 
and  Clark  Exposition  held  in  Portland,  Oregon  in  1905  explains  the 
replace  the  admirals. 


1 923  30^  stamp,  Scott  #569.  This  bison  is 
identical  to  the  engraving  originally 
created  for  the  $10  Note. 


selection  of  the  two  explorers  to 


If  any  single  example  of  American  currency  can  be  called  a  commemorative,  this  qualifies.  Obvious 
beauty  and  historical  appeal  make  this  Bison  Note  an  eagerly  sought  collectors  item.  In  fact,  its  value  in 
uncirculated  condition  has  literally  tripled  since  1  972!  Growing  demand  insures  this  1 901  $10  Bison  Note  a 
bright  future. 


THE  EAGLE  NOTE.  No  description  of  currency  illustrating  our  national  heritage  can  be  complete  without 
the  bald  eagle,  our  national  bird.  We  have  a  fine  engraving  of  this  in  figure  5,  an  1  899  $1  Silver  Certificate. 

This  vignette,  entitled  “The  Eagle  of  the  Capitol”,  was  engraved  by  G.F.C.  Smillie.  Below  the  eagle  we 
find  portraits  of  Presidents  Abraham  Lincoln  and  U.S.  Grant,  also  engraved  by  Smillie.  According  to  Mr. 
Hessler,  the  portrait  of  Lincoln  is  based  on  a  photograph  by  the  famous  Civil  War  photographer  Matthew 
Brady.  The  note  reads  “THIS  CERTIFIES  THAT  THERE  HAS  BEEN  DEPOSITED  IN  THE  TREASURY 
OF  THE  UNITED  STATES  OF  AMERICA  ONE  SILVER  DOLLAR  Payable  to  the  Bearer  on  demand”.  A 
desirable  yet  inexpensive  design,  an  uncirculated  note  can  today  be  purchased  for  less  than  $50,  although 
prices  on  all  uncirculated  notes  are  advancing. 

Rare  large  United  States  paper  money  is  an  educational  and  exciting  way  to  collect  or  invest.  This  article 
has  covered  only  a  few  of  the  many  remarkable  designs  available  to  the  paper  money  collector.  In  the  next 
issue  of  The  Paramount  Journal  we  will  discuss  the  advantages  of  collecting  rare  currency. 


Figure  5. 

"The  Eagle  of  the  Capitol”  is  the  title  of  this  engraving  by  G.F.C.  Smillie.  The  portrait  of  Lincoln  at  lower  left  is  said  to  be 
engraved  after  a  photograph  by  Civil  War  photographer  Matthew  Brady. 
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RIGHT :  Louis  S.  Casey  signing  the  certificate  of  authenticity  for 
the  ■■Flyer". 


LEFT:  Under  the  original  Wright  Brothers  Aeroplane,  Louis  S. 
Casey,  Curator  of  Aircraft,  Smithsonian  Institution,  authenti¬ 
cates  the  sterling  silver  "Flyer”. 


THE  WRIGHT  BROTHERS 

“FLYER” 

Authentication  At  The  Smithsonian 


On  June  18,  1975  Louis  S.  Casey,  Curator  of  Aircraft  for  the  Smithsonian  inspected  the 
prototype  model  of  the  Wright  Brothers  "Flyer".  Mr.  Casey  after  careful  inspection 
pronounced  the  "Flyer"  exact  in  detail  to  the  original  aeroplane.  The  authentication  took 
place  in  the  Smithsonian's  Aviation  Wing  in  the  very  shadow  of  the  original  "Flyer"  that 
Wilbur  Wright  flew  at  Kitty  Hawk  in  1903. 

When  the  inspection  and  authentication  was  completed,  Mr.  Casey  remained  to  chat  and  was 
lavish  in  his  praise  for  the  sterling  silver  "Flyer".  He  stated,  "The  Flyer  is  magnificent  in  every 
way  and  the  finest  work  of  its  kind  I  have  ever  seen."  This  view  was  shared  by  all  who 
attended  the  ceremony.  In  fact,  this  has  been  the  typical  reaction  by  all  who  have  seen  this 
beautiful  sterling  silver  replica. 

The  prototype  now  returns  to  England  where  the  Master  Silversmiths  of  Comyns,  Ltd.  will 
begin  to  craft  the  limited  edition.  The  prototype  will  be  presented  to  the  Smithsonian  late  in 
October  and  the  color  brochures  offering  the  "Flyer"  to  collectors  will  be  mailed  shortly 
thereafter.  The  "Flyer"  is  generating  worldwide  interest;  inquiries  have  been  received  from 
collectors  in  Germany,  England,  Canada  and  even  from  far  away  Ceylon. 

The  sterling  silver  "Flyer"  will  be  limited  to  an  edition  of  no  more  than  1000  and  will  be 
housed  in  a  dust-proof,  custom-made  display  case.  The  price  for  the  "Flyer",  which  is  entirely 
sterling  silver  and  highlighted  with  24  karat  gold  has  been  established  at  $750. 

To  obtain  additional  information  about  the  limited  edition,  sterling  silver  "Flyer"  please 
address  requests  to  Paramount  Classics,  Paramount  Building,  Englewood,  Ohio  45322. 
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CAPTAIN  COOK  ON  COINS 

by  Peggy  Lauman 


Most  of  us  on  the  American  continent,  when 
asked  about  seafaring  explorers,  recall  the  names 
Columbus,  Magellan,  and  Balboa.  But  there  were 
others,  and  among  them  was  a  remarkable  English¬ 
man  named  Captain  James  Cook. 

To  island-dwellers  of  the  South  Pacific  in  the 
18th  Century,  Cook  was  a  demigod  —  their  first 
contact  with  the  Western  world,  a  man  of  great 
wisdom  and  sure  navigational  instincts.  Therefore, 
the  descendants  of  these  island  people  have  hon¬ 
ored  James  Cook;  in  all,  he  is  seen  on  the  coinage 
of  five  countries  in  the  peaceful  blue  ocean  first 
named  by  Balboa. 

An  abbreviated  list  of  Cook’s  achievements 
includes  the  following:  He  disproved  the  long-held 
theory  that  there  was  a  large  continent  somewhere 
in  the  South  Pacific  Ocean  —  many  scientists  from 
ancient  times  onward  had  believed  this  must  be  so, 
in  order  to  “balance”  the  land  mass  on  the  other 
side  of  the  earth. 

Cook  arrested  and  conquered  the  dreaded  nutri¬ 
tion-deficiency  disease,  scurvy,  which  up  to  his 
time  had  felled  thousands  of  sailors.  Cook  also 
demonstrated  that  longitude  could  be  accurately 
measured  by  means  of  the  new  English  chrono¬ 
meters.  He  discovered  many  islands  and  charted 
most  of  the  hitherto  unkown  Pacific  Ocean.  His 
three  voyages  were  an  indication  that,  with  the 
help  of  science,  man  might  one  day  master  his 
physical  world. 

James  Cook  was  born  October  27,  1728  in  the 
Yorkshire  village  of  Marton.  Though  originally 
assigned  to  learn  a  retail  trade,  the  boy’s  love  for 
the  sea  soon  became  apparent,  and  at  age  seven¬ 
teen,  he  secured  an  apprenticeship  with  a  shipping 
firm  that  started  him  on  his  career  of  discovery. 

For  James  Cook,  exploration  was  an  internal  as 
well  as  an  external  process.  He  once  described 
himself  as  a  man  “who  had  ambition  not  only  to 
go  farther  than  anyone  had  gone  before,  but  as  far 
as  possible  for  man  to  go”.  And  he  had  an 
instinctive  genius  for  sailing  ships  through  danger¬ 
ous  passages.  It  was  said  he  could  “smell”  land  — 
Cook’s  shipmates  often  saw  him  come  on  deck  and 
alter  the  ship’s  course  when  no  one  else  had  any 
idea  that  the  ship  was  in  danger  of  running 
aground. 

The  voyages  of  Captain  Cook  have  been  com¬ 
memorated  in  various  forms  by  the  islands  he 
discovered.  The  first  country  to  produce  a  coin  in 
honor  of  his  work  was  the  United  States  in 
conjunction  with  the  then-protectorate  of  Hawaii. 

Long  known  as  the  Sandwich  Islands  in  honor  of 


Cook’s  patron,  the  Earl  of  Sandwich,  Hawaii  was 
discovered  by  Cook  on  his  third  voyage  in  1  778.  In 
fact,  Cook  died  in  Hawaii  on  a  return  trip  in  1779, 
when  the  island  natives  and  his  sailors  developed 
what  we  now  call  a  “problem  in  communications”. 


Only  10,008  Hawaii  Half  Dollars 
were  issued,  half  in  the  islands, 
half  on  the  mainland.  The  profit 
earned  from  this  issue  was  used  in 
building  a  Captain  Cook  Memorial 
Collection  in  the  Archives  of 
Hawaii. 
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In  1928,  for  Hawaii’s  Sesquicentennial  celebra¬ 
tion  of  Cook’s  first  visit  (1778),  the  U.S.  Mint 
struck  a  special  commemorative  half  dollar.  The 
obverse  carries  the  famous  profile  portrait  of 
Cook,  with  the  inscription  “Captain  James  Cook, 
Discoverer  of  Hawaii”.  At  the  sides  of  HALF 
DOLLAR  on  the  bottom  are  representations  of 
eight  “volcanoes”  to  signify  the  eight  volcanic 
islands  in  the  group.  The  reverse  shows  an  island 
chieftain  standing  with  one  arm  outstretched  and 
the  other  holding  a  spear,  with  an  island  atoll  in 
the  background  and  the  dates  “1778-1928”. 

Thirty-nine  years  passed  before  Cook’s  portrait 
appeared  on  coins  again.  This  time,  New  Zealand, 
discovered  on  Cook’s  first  voyage,  was  the  issuing 
country.  In  1967,  a  copper-nickel  half  dollar  was 
minted  with  a  depiction  of  Cook’s  ship,  the 
Endeavour,  on  the  reverse,  and  the  Arnold  Machin 
portrait  of  Queen  Elizabeth  II  on  the  obverse. 

In  1969,  New  Zealand  issued  the  same  coin  with 
a  new  date  in  honor  of  the  Bicentennial  of  Cook’s 
first  visit  in  1769.  A  $1  copper-nickel  coin  was 
issued  also,  with  Queen  Elizabeth  II  on  the 
obverse.  The  reverse  has  the  inscription  “Cook’s 
Chart”  above  Cook’s  bust,  with  an  outline  of  New 
Zealand  in  the  center.  Below  and  to  the  right  of 
the  New  Zealand  silhouette  is  a  figure  of  the  good 
ship  Endeavour,  and  the  date  1769. 
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New  Zealand  produced  500,000  Dollar  coins  for  the  Bicentenary  of 
Captain  Cook’s  voyage  in  1969. 


Additionally,  New  Zealand  issued  a  1970  cop¬ 
per-nickel  dollar  with  a  finely  detailed  representa¬ 
tion  of  Mount  Cook  (named  for  the  great  explorer) 
on  the  reverse,  and  the  traditional  portrait  of  the 
Queen  on  the  obverse. 

Australia  was  also  explored  by  Cook  on  his  first 
voyage.  The  year  1970  marked  the  bicentenary  of 
his  visit,  and  Australia  issued  a  commemorative 
copper-nickel  half  dollar  with  two  unusual  fea¬ 
tures:  first,  the  coin  is  twelve-sided,  and  secondly, 
there  is  a  reproduction  of  Cook’s  signature  below 
his  portrait.  In  the  background  is  an  outline  of 
Australia  set  in  wavy  lines  suggesting  the  Indian 
Ocean  in  which  Australia  lies. 

Like  Australia,  the  island  state  of  Western 
Samoa  was  first  discovered  by  the  Dutch,  but  the 
Samoans  seem  to  think  a  lot  of  Captain  Cook  all 
the  same.  To  mark  the  200th  Anniversary  of 
Cook’s  voyages,  Western  Samoa  issued  a  one  Tala 
copper-nickel  coin  in  1970.  The  obverse  carries 
Cook’s  portrait,  with  the  legend,  "Explorer  of  the 


In  addition  to  circulation  strikes,  the  Royal  Australian  Mint 
produced  5,030  Proof  1970  Cook  Islands  Dollars.  The  obverse  of  all 
Cook  Islands  coinage  features  H.R.H.  Queen  Elizabeth  II. 


Pacific”  below  his  bust,  and  ocean  waves  under  the 
legend,  plus  the  dates  1770-1970.  The  reverse 
shows  the  island’s  coat  of  arms. 

The  explorer’s  namesake,  the  Cook  Islands,  have 
waxed  quite  enthusiastic  over  their  discoverer.  This 
enchanting  15-island  group  is  located  southwest  of 
Samoa.  Formerly  under  the  administration  of  New 
Zealand,  it  was  granted  internal  self-government  in 
1965,  and  five  years  later  began  to  issue  its  own 
coinage.  In  1970,  the  Cook  Islands  issued  a  $1 
copper-nickel  commemorative  with  Queen  Eliza¬ 
beth  II  on  the  obverse  and  a  portrait  of  Cook  and 
his  ship  on  the  reverse. 


The  Cook  Islands  honored  James  Cook  in  1973  and  1974  by 
producing  $714  and  $214  sterling  silver  coins. 

This  was  followed  in  1973  and  1974  by  the 
minting  of  a  $2 Zi  coin  in  sterling  silver  showing 
both  of  Cook’s  ships  in  full  sail,  above  a  map 
spotlighting  the  South  Pacific,  and  at  the  top  the 
legend,  "James  Cook’s  Second  Pacific  Voyage”. 
Also,  the  islands  issued  a  $7/2  silver  coin  with  a 
portrait  of  Cook,  one  of  his  ships,  and  the  date 
September  23,  1 773.  Below  these  there  is  a  map  of 
the  two  islands  Manuae  and  Te  Au  O  Tu.  Once 
designated  the  Hervey  Islands  by  Cook,  they  are 
now  part  of  the  Cook  group. 

In  1975,  the  Cook  Islands  issued  a  $100  gold 
coin.  This  coin  commemorates  the  200th  Anniver¬ 
sary  of  Cook’s  triumphant  return  to  England  from 
his  second  voyage.  The  obverse  carries  the  Queen’s 
portrait,  and  the  reverse  shows  Cook’s  graceful 
ship,  the  Resolution,  flanked  by  cameo  portraits  of 
both  Cook  and  King  George  III. 

In  the  Eighteenth  Century,  the  most  challenging 
frontier  of  exploration  was  the  ocean  —  today,  it  is 
outer  space.  But  our  astronauts  no  doubt  have  a 
great  deal  in  common  with  Captain  James  Cook,  an 
extraordinary  man  who,  in  his  time,  indeed  went  as 
far  as  it  was  then  "possible  for  man  to  go”. 

References:  Captain  Cook,  Alistair  McLean.  N.Y.:  Doubleday  and 
Company,  1  972.  p.  1  87. 

Captain  Cook  and  the  South  Pacific,  Editors  of  Horizon  Magazine, 
Oliver  Warner,  Author.  N.Y.:  American  Heritage  Publishing  Com¬ 
pany,  Inc.,  1  963.  p.  1  49. 

Standard  Catalog  of  World  Coins,  Chester  L.  Krause  and  Clifford 
Mishler.  lola,  Wise.:  Krause  Publications,  1974.  p.  864. 

The  Voyages  of  Captain  Cook,  Rex  and  Thea  Rienits.  N.Y.:  Hamlyn 
Publishing,  1968.  p.  153. 
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THE  ANA’S 

EARLY  CONVENTIONS 


The  American  Numismatic  Association’s  first  “conven¬ 
tion”,  like  the  publication  of  the  first  American  Numis¬ 
matist,  was  the  brain  child  of  Dr.  George  F.  Heath  of 
Monroe,  Michigan. 

He  visualized  a  numismatic  gathering  where  collectors 
and  members  alike  could  fraternize,  exchange  coins  and 
ideas. 

While  these  meetings  were  small  in  scope,  they  were  held 
yearly  from  1891  to  1895;  again  in  1901  and  in  1904. 

The  first  such  meeting  or  “convention”  took  place  in 
Chicago  at  the  Commercial  Hotel,  October  7-8,  1891,  and 
was  the  beginning  of  the  annual  meetings  that  were  to 
follow.  It  was,  in  fact,  the  nucleus  of  the  ANA  itself. 


The  first  ANA  Convention  took  place  in  Chicago  in  1891.  That 
same  year  the  Carson  City  Mint  produced  103,732  $10  Gold  Pieces. 

On  October  1,  1892,  the  second  annual  meeting  con¬ 
vened  in  Pittsburgh,  and  in  August  of  1893,  Douglas  Hall, 
in  Chicago,  was  the  scene  of  the  third  meeting  or 
“convention”.  Unfortunately,  there  are  no  known  detailed 
records  of  the  activities  of  these  meetings. 

The  first  convention  to  be  covered  in  any  detail  at  all  in 
The  Numismatist  was  the  4th  Annual  Convention  of  the 
ANA,  held  in  Detroit  at  the  Detroit  Museum  of  Art  —  date, 
August  23-24, 1 894. 

The  convention  was  opened  August  23rd  by  President 
George  F.  Heath,  who  gave  a  lengthy  address  on  “The 
Utility  of  Hobbies”.  It  was  an  inspiring  speech,  stressing  the 
need  of  man  for  a  hobby  of  whatever  nature  he  might 
choose,  and  to  add  further  emphasis  to  his  belief,  he  made 
the  following  statement:  “The  physician,  above  all  others, 
sees  this  necessity  for  physical  and  mental  rest.  The  truly 
American  type  is  fast  becoming  a  bundle  of  nerves.  The 
waiting  rooms  of  our  more  fashionable  prescribers  for  the 
ailments  of  mankind  are  haunted  by  nervous  wrecks,  and 
the  terms  ‘nervous  dyspepsia’,  ‘nervous  debility’  and  ‘ner¬ 
vous  prostration’  are  getting  frightfully  common  in  the 
vocabulary  of  both  patient  and  physician.  All  this  is  greatly 
due  to  our  manner  of  living.  We  live  in  the  age  of  the 
telegraph  and  telephone,  the  age  of  electricity  and  steam. 
Better,  it  may  be  said,  fifty  years  of  today  than  a  cycle  of 
the  days  of  the  old  stage  coach  or  canal  boat,  but  better 
than  all,  to  live  today  without  being  a  martyr  to  all  these 
fashionable  ailments.” 

The  Secretary’s  report  showed  that  49  new  members 
were  admitted,  bringing  the  total  membership  of  the  ANA 
to  211.  The  Treasurer’s  report  showed  a  balance  on  hand  of 
$252.97.  A.G.  Heaton  of  Washington,  D.C.  was  elected 
President  for  the  coming  year  (1 894-95). 


The  Fifth  Annual  Convention  was,  interestingly  enough, 
held  in  the  Art  Parlors  of  B.H.  Collins,  in  Washington,  D.C., 
on  September  19-20,  1895.  The  report  of  the  Secretary 
states  that  the  address  of  welcome  from  Mr.  Collins  and  the 
response  by  Mr.  Heaton,  were  “.  . .  listened  to  with 
attention.”  The  Treasurer  reported  that  he  “. .  .  had  a 
balance  in  his  hands  of  $342.08.”  Mr.  A.G.  Heaton  was 
elected  President  for  the  coming  year;  Mr.  Joseph  Hooper 
as  Vice  President;  Dr.  A.L.  Fisher,  Treasurer;  Mr.  G.W.  Rice 
Secretary;  and  Philadelphia  was  chosen  as  the  next  place  of 
meeting. 

No  records  are  available  for  the  conventions  of  1896 
through  1900.  In  1901,  the  September  issue  of  The 
Numismatist  covered  that  year’s  convention  held  at  the 
office  of  Dr.  B.P.  Wright  in  Buffalo,  New  York,  on  August 
22nd.  Record-wise,  this  was  the  6th  Annual  Convention 
and  was  declared  to  be  a  success  in  every  way.  It  also 
opened  the  door  for  the  distaff  side: 

“This  is  the  first  meeting  of  our  Association  when  ladies 
have  honored  the  occasion  by  their  presence  at  our 
sessions.”  The  Secretary’s  report  shows  that  seventeen 
members  attended,  and  twenty-seven  members  were  repre¬ 
sented  by  proxies,  and  “. . .  many  more  by  letters  author¬ 
izing  the  bearers  to  represent  them  in  all  matters  that  might 
come  before  the  Association.” 

A  void  exists  for  the  years  1902  and  1903;  however, 
assuming  no  conventions  were  held  in  those  two  years,  the 
“seventh”  Annual  Convention  was  held  October  15,  1904 
at  Congress  Hall,  World’s  Fairgrounds,  St.  Louis,  Missouri. 
Again,  we  find  no  records  for  the  years  1 905  and  1 906,  but 
beginning  in  1 907,  all  of  the  Annual  Conventions  have  been 
duly  recorded  in  The  Numismatist  with  the  exception,  of 
course,  of  the  war  years  -  World  War  I  and  World  War  II. 


In  1892,  Barber-design  Dimes,  Quarters  and  Half  Dollars  were  first 
released  for  circulation  and  the  2nd  ANA  Convention  was  held  in 
Pittsburgh,  Pennsylvania. 

A  milestone  was  marked  by  the  Diamond  Jubilee 
Convention  in  1951  at  the  Westward  Ho  Hotel  in  Phoenix, 
Arizona.  It  was  the  50th  Annual  Convention  of  the  ANA  as 
well  as  the  occasion  for  the  first  rainfall  in  sun-parched 
Phoenix  for  months.  The  writer  attended  that  Convention 
and  can  attest  to  the  fact  that,  indeed,  the  rains  came,  and 
the  deluge  drenched  convention-goers  for  three  days.  The 
Phoenix  Coin  Club  hosted  the  event  and  was  moved  to  give 
30-minute  weather  reports  on  floods  and  washouts  to  the 
conventioneers.  The  Convention  was  opened  by  President 
Vernon  Sheldon,  with  the  welcoming  address  by  the 
Honorable  Howard  Pyle,  Governor  of  Arizona.  A  two-day 
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A  mere  400,000  1895-dated  Morgan  Dollars  were  produced  in  San 
Francisco.  That  same  year,  the  ANA’s  5th  Convention  was  opened 
in  Washington,  D.C. 


auction  sale  was  conducted  by  the  late  James  Kelly.  And 
the  50th  Annual  Convention  of  record  was  declared  a 
success  as  had  all  previous  such  meetings,  each  in  its  own 
way. 

Next  year  —  1976  —  in  New  York  City,  another 
milestone  will  be  observed:  The  75th  Annual  Convention  of 
the  American  Numismatic  Association. 

Reference:  1901  Numismatist,  1951  Numismatist  and  Numismatic 
Scrapbook,  Courtesy  of  Coin  World  Library 


Answers  to: 


A-3-8  B-6-7  C-5-6  D-8-10  E-7-1  F-4-3 
G-9-5  H-2-4  1-1-9  J-1 0-2 


ROMANIA 

COPPER  TYPE  SET  OF  1867 
-  ONLY  YEAR  OF  ISSUE  - 
STRUCK  AT  THE  HEATON  MINT 


From  Our 
Time  Machine 
To  You! 

At  one  time  or  another,  we  all  wish  we  had  a  time  machine.  Collectors  of  rare  coins  might  use  their  time 
machine  to  return  to  the  17th  and  18th  Centuries.  Once  there  they  could  obtain  today's  rarities  at  a  very 
reasonable  cost. 

We  don't  have  a  time  machine.  But  our  recent  purchase  of  coins  struck  at  the  Heaton  Mint  can  help  you 
turn  back  the  clock  on  prices. 

In  1867,  Romania  commissioned  the  Heaton  Mint  to  strike  1,  2,  5  and  10  Bani  copper  coins.  When 
delivered,  the  coins  were  placed  into  circulation  and  heavily  used.  108  years  later,  we  purchased  a  fantastic 
hoard  of  Mint  condition  coins  struck  in  Birmingham.  Among  the  many  rarities  were  choice  BU  sets  of  1867 
Romanian  coinage. 

The  1 867  series  is  distinctive  for  several  reasons.  1 867  was  the  only  year  all  the  denominations  were  struck 
on  copper  planchets.  The  designs  were  changed  on  the  next  coinage  issue,  making  the  1867  coins  one  year 
types.  And  the  Heaton  Mint  struck  coins  for  Romania  only  during  1867. 

The  enormous  importance  of  these  coins  cannot  be  overstated.  Perfectly  preserved  copper  coins  of  the 
mid-1 800's  are  rarely  found  and  never  in  complete  sets!  This  is  your  opportunity  to  obtain  a  complete  type  set 
of  1867  Romanian  copper  coinage.  Do  not  delay  your  order.  When  these  specially  protected  sets  are  sold,  we 

cannot  replace  them. 

1867  Romania  1,  2,  5,  10  Bani,  Choice  Uncirculated,  in  Holder . $89.50 
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Cook  Islands  Stamp  Overprints 

by  Charles  Surasky 


This  article  is  the  third  in  a  series,  examining  the 
overprinted  stamps  of  the  Cook  Islands.  In  the  first 
two  segments,  the  period  1963  through  1967  was 
discussed. 

This  segment  will  look  at  three  overprints.  Each 
was  revalued  to  aid  hurricane  victims  in  the  Islands. 
The  first  two  might  have  been  included  in  the 
second  portion  of  this  study,  but  were  deleted  to 
keep  continuity. 


“Still  Life  With  Flowers”  by  Paul  Gauguin  is  the  subject  for  this 
1967  5^  stamp.  Gauguin  spent  many  months  in  the  South  Pacific, 
most  notably  in  Tahiti. 

The  first  Cook  Islands  semi-postal  overprints 
were  released  on  February  12,  1968.  The  set 
consisted  of  six  Tropical  Flower  stamps  and  the  5 i 
value  from  the  1967  Gauguin  paintings  issue  (Scott 
B1-B7).  The  stamp  features  Gauguin’s  “Still  Life 
With  Flowers”.  Unlike  the  other  six  values,  the  5 i 
Gauguin  (Scott  #B3)  shows  the  “Plus  2c”  overprint 
on  a  silver  rectangle. 

The  term  “semi-postal”  indicates  that  a  sur¬ 
charge  has  been  added  to  the  face  value  of  the 
stamp.  The  surcharge  funds  are  used  for  charitable 
purposes,  such  as  aiding  flood  or  hurricane  victims. 
The  United  States  has  not  issued  a  semi-postal 
stamp,  but  European  countries  often  use  this 
method  to  raise  emergency  funds. 

The  overprinted  Gauguin  is  a  semi-postal.  The  2 
cent  surcharge  was  added  to  the  5  cent  face  value 
and  7  cents  was  collected  from  each  purchaser.  The 
postal  authorities  kept  the  face  value  (5 4)  and  sent 
the  accumulated  surcharges  to  a  central  clearing¬ 
house  to  aid  victims  of  a  hurricane  which  struck 
the  Islands  December  15  through  18,  1967.  Only 
31,161  5 i  Gauguin  overprints  were  sold  and  the 
issue  was  withdrawn  from  sale  on  March  13,  1968. 

I  personally  like  this  set  for  two  reasons:  first  it 
is  the  first  semi-postal  set  from  the  Cook  Islands 
and  secondly,  the  amount  of  sets  issued  is  very 


small.  The  astute  collector  can  still  acquire  this  set 
at  a  very  modest  price,  retail  range  $5-$10, 
depending  on  condition. 


To  raise  funds  to  aid  victims  of 
Hurricane  Agatha,  a  2 4  surcharge 
was  added  to  this  1972  Si  Easter 
stamp. 


Each  year  since  1970,  the  Cook  Islands  has 
released  a  special  Easter  stamp  issue.  These  stamps 
usually  carry  a  religious  theme,  showing  the 
Renaissance  paintings,  illustrated  manuscripts,  etc. 

On  March  22-26,  1972  Hurricane  Agatha  swept 
through  Polynesia  and  caused  severe  damage.  In  an 
effort  to  aid  the  victims  of  the  storm,  the  post 
office  overprinted  three  Tropical  Flower  and  three 
1972  Easter  Stamps  (Scott  #B15-20).  The  5 4,  10 i 
and  30^  issues  (Scott  #316-318)  were  overprinted 
in  red  ink  and  are  found  with  “HURRICANE 
RELIEF”  and  “PLUS  2c”  (on  the  5 4  and  10^)  or 
“PLUS  5c”  on  the  30^  stamp.  The  overprinted 
stamps  are  listed  as  Scott  #B1 5,  B1 6  and  B1 9. 

It  is  estimated  that  less  than  40,000  sets  were 
issued.  This  set  also  sells  at  a  very  modest  price 
considering  the  small  printing. 

The  5 4  and  30^  values  (Scott  #B15  and  B19) 
have  been  reported  with  an  albino  surcharge.  This 
extremely  rare  error  occurs  when  the  printing  plate 
bearing  the  surcharge  strikes  the  stamps  and  leaves 
an  impression,  but  no  ink.  Such  an  error  could 
happen  before  the  overprinting  begins,  when  the 
printer  is  checking  the  alignment  of  the  plate  and 
the  stamps.  No  value  can  be  placed  on  this  error 
due  to  its  rarity. 

The  Cook  Islands  is  one  of  the  few  territories 
outside  the  United  States  and  Russia  within  whose 
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boundaries  space  flights  regularly  landed.  Most  of 
the  Apollo  Moon  Flights  have  landed  within  the 
Cook  Islands  area.  In  fact,  the  astronauts  of  Apollo 
15  named  their  space  capsule  the  “Endeavour”, 
after  the  first  vessel  of  Captain  James  Cook, 
namesake  of  the  Cook  Islands. 


The  Cook  Islands  is  proud  of  their  participation  in  the  U.S.  space 
program.  Scott  #325  and  #326  were  overprinted  in  1972  to  help 
victims  of  a  hurricane. 


Cook  Islands  citizens  are  proud  of  their  distinc¬ 
tive  part  in  the  Apollo  program.  To  commemorate 
the  exploration  of  the  moon,  eight  stamps  were 
released  on  April  2,  1972.  Two  stamps  of  each 
value  (5^,  10^,  25 4,  30 i)  were  printed.  Each  pair  of 
designs  were  printed  to  form  one  overall  design. 
This  is  called  a  “Se-Tennant”  printing.  The  5c 
values  (Scott  #319-320)  picture  a  capsule  orbiting 
the  moon,  with  the  Earth  in  the  background.  The 
10^  and  25 i  stamps  (Scott  #321-324)  show  astro¬ 
nauts  exploring  the  moon’s  surface.  A  capsule 
splashdown  and  helicopter  hovering  over  a  life  raft 
comprise  the  30^  design  (Scott  #325-326). 

The  8  Se-Tennant  values  were  surcharged  “HUR¬ 
RICANE  RELIEF  Plus  2c”  and  released  on  May 


24,  1972  (Scott  #B21-B28).  The  money  collected 
from  the  surtax  was  used  to  continue  repairing 
homes  and  schools  damaged  by  Hurricane  Agatha. 

No  printing  figures  are  available  on  either  the 
original  set  (Scott  #319-326)  or  the  overprinted  set 
(Scott  # B21-B28)  but  both  sets  seem  to  be  very 
difficult  to  locate  despite  the  fact  that  they  were 
issued  only  three  years  ago. 

Once  again,  we  find  the  overprinting  operation 
on  Rarotonga  producing  rare  valuable  errors.  The 
overprinting  of  perforated  sheets  of  stamps  is  quite 
difficult,  and  modern  high-speed  equipment  cannot 
be  used.  The  old-fashioned  letterpress  used  to 
overprint  Cook  Islands  postage  was  brought  to  the 
Islands  in  the  1880’s  or  1  890’s  by  missionaries.  It 
was  used  until  1970,  when  a  simple  Miehle  press 
was  delivered. 

A  few  of  the  interesting  (and  valuable)  Cook 
Islands  stamps  include  the  airplane  overprint  issues 
of  1966,  the  three  high  values  of  the  Currency 
Changeover  issue,  the  1971  British  Postal  Strike 
30^  and  50^  stamps  (Gibbons  #343-344)  and  the 
first  Aitutaki  issue  overprinted  on  Cook  Islands 
stamps. 

Collecting  the  modern  postal  issues  of  the  Cook 
Islands  has  rewarded  me  with  hours  of  pleasure  and 
in  the  future,  my  collection  may  become  valuable. 
The  number  of  stamps  printed  by  the  Islands  is 
miniscule  compared  to  many  other  popular  coun¬ 
tries  and  the  difficulty  I  had  in  finding  many  of  the 
stamps  indicates  a  bright  future  for  these  issues. 
But  the  real  value  of  collecting  stamps  is  learning 
more  about  other  nations,  peoples,  etc.  The  numer¬ 
ous  hours  I  spent  researching  this  series  has 
introduced  me  to  many  dealers  and  collectors  and 
broadened  my  appreciation  for  the  South  Pacific 
region.  I  hope  you  will  join  me  in  collecting  the 
stamps  of  the  Cook  Islands.  Good  Luck. 


What  is  so  Special 
About  Buffalo  Nickels? 

What  makes  Buffalo  Nickels  so  special?  Why  after  all  these  years  is  interest  in  a 
37-year-old  series  so  strong? 

Collectors  are  buying  Buffalo  Nickels  to  fill  their  date  and  mint  mark  sets  and  for  their 
type  collections.  Each  coin  placed  in  a  collector's  set  is  locked  away  for  10,  20  or  more 
years.  Thus,  the  supply  of  these  coins  is  being  rapidly  depleted. 

Investors  sense  the  growing  demand  for  BU  Buffalo  Nickels  and  know  that  the  once 
plentiful  coin  is  becoming  harder  to  locate.  Even  the  hoard  which  was  offered  in  1970  is 
almost  gone.  Additionally,  investors  know  that  Buffalo  Nickels  can  be  stored  without 
problems,  are  37  years  old,  have  an  obsolete  design  —  and  the  demand  for  these  coins  is 
strong  and  steady. 

Paramount  has  assembled  sets  of  Buffalo  Nickels  from  1936  to  1938.  Each  BU  set 
contains  seven  coins,  1936-PDS,  1937-PDS  and  1938-D  and  is  carefully  protected  in  a 
deluxe  album.  Whether  you  are, a  collector  or  an  investor,  these  sets  will  give  you  many 
hours  of  pleasure.  Order  yours  today. 

Buffalo  Nickel  Set,  Seven  Coins,  1936-PDS,  1937-PDS,  1938-D, 

BU,  in  Deluxe  Album . $85.00 
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THOSE  CONVENTION  BADGES 

by  Helen  Price 


In  the  early  years  of  the  ANA  Conventions,  some  of  the 
officers  and  members  of  the  Association  were  of  the 
opinion  that  a  membership  badge  of  some  type  was  needed 
to  show  the  individual’s  affiliation  with  the  ANA. 

Not  until  the  Convention  of  1907  in  Columbus,  Ohio, 
did  the  idea  finally  take  root,  when  a  committee  was 
formed  to  pursue  any  and  all  ideas.  A  sketch  of  the 
proposed  badge  came  before  the  committee  a  few  months 
later  and  seemed  to  meet  the  approval  of  the  members 
though  it  was  not  committed  to  finalization. 

At  the  1908  Convention  in  Philadelphia,  the  sketch  of 
the  proposed  membership  badge  hit  a  snag  and  met  with 
such  opposition  that  the  badge  committee  was  dissolved 
and  a  new  one  appointed  by  then-President  Farran  Zerbe. 
This  new  committee,  however,  met  with  the  same  fate  as 
the  previous  one,  and  was  subsequently  replaced  with 
another  by  President  J.  M.  Henderson  at  the  New  York 
Convention  in  191 0. 

At  last,  in  1911  at  the  Chicago  Convention,  they  finally 
settled  on  the  matter  of  the  membership  badge  and  it  was 
proposed  that  a  small  metal  pendant,  a  likeness  of  the  ANA 
Seal,  be  adopted.  It  was  to  be  supported  by  a  line  of  bars 
showing  the  host  city  and  year  of  the  convention. 

The  badges  were  made  and  first  presented  to  the 
membership  in  the  191 1  October  issue  of  The  Numismatist. 
These  early  badges  carried  the  member’s  ANA  number  on 
the  back  of  the  pendant. 

The  following  December  a  lapel  button,  smaller  than  but 
similar  to  the  pendant,  was  ready  for  delivery. 

The  pendants,  in  those  early  years,  were  called  member¬ 
ship  badges,  but  today  we  know  them  as  a  member’s 
convention  badge,  complete  with  a  pin  clasp  on  the  back. 

About  the  same  time  that  the  idea  of  a  membership 
badge  was  being  introduced,  another  form  of  convention 
badge  series  was  surfacing  at  the  1907  Columbus  Conven¬ 
tion.  This  was  a  red  celluloid  button,  imprinted  with  the 
ANA  Seal,  about  the  size  of  a  half  dollar,  and  it  was  handed 
out  to  those  attending  the  Columbus  meeting.  There  is  no 
record  as  to  who  ordered  or  manufactured  these  buttons, 
but  they  surely  must  be  considered  the  forerunner  of 
today’s  convention  badges. 


The  1907  Convention  but¬ 
ton,  thought  to  be  the  first 
official  "badge”. 


The  Philadelphia 
Convention  of  1908 
featured  this  badge. 


Still  another  interesting  and  no  less  noteworthy  event 
took  place  at  the  Philadelphia  Convention  in  1908.  Presi¬ 
dent  Farran  Zerbe  ordered  that  all  who  attended  the 
convention  be  issued  small  tri-ribbon  badges.  And  since  that 
time,  with  the  exception  of  three  years,  such  a  badge  has 
been  issued  at  each  convention. 

The  epidemic  of  influenza  in  1918  brought  about  the 
cancellation  of  the  convention  and  badge  issue.  The 
post-war  depression  cancelled  the  1922  issue,  and  metal 
shortages  banned  the  use  of  pendants  and  badges  in  the 
1943-1944  war  years.  The  ribbon  type  badges,  however, 
were  issued  for  these  years.  No  convention  was  held  in 
1945. 

Over  the  years  the  badges  have  had  a  nameplate,  a 
ribbon  attachment,  and  metal  pendant.  With  the  wearer’s 
name  and  residence  in  the  nameplate,  these  lovely  badges 
serve  as  introductions  among  the  members  and  visitors  at 
conventions. 

The  numismatic  group  hosting  the  convention  has  the 
responsibility  of  designing  and  manufacturing  the  badges, 
and  on  occasion,  a  medal  or  a  set  of  medals,  identical  to  the 
badges,  has  also  been  issued. 

An  attempt  was  made  at  one  time  to  classify  and 
attribute  all  of  the  ANA  Convention  Badges  but  so  much 
information  was  lacking  as  to  their  historical  and  technical 
backgrounds  that  the  idea  was  abandoned.  Later,  Historian 
Jack  W.  Ogilvie  sought  to  put  together  a  complete 
collection  of  badges  for  the  ANA  archives.  In  this  endeavor 
he  was  joined  by  Charles  R.  Hoskins,  Curator  of  Medals, 
and  their  efforts  have  resulted  in  the  complete  collection 
with  the  exception  of  three  issues.  When  completed,  the 
convention  badge  set  will  go  on  display  at  the  Museum  in 
Colorado  Springs. 
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The  1975  ANA  Convention  Medal  and  Badge  feature  scenes  from 
California’s  past  and  present. 


It  might  be  that  with  the  normal  curiosity  of  ANA 
members  and  collectors,  many  of  the  early  badges  will 
surface.  It  is  highly  possible  that  many  issues  could  now  be 
in  the  hands  of  heirs,  or  buried  in  dealers’  junk  boxes, 
because  numismatists  of  the  early  1900’s  saved  just  about 
everything  even  remotely  connected  to  coin  collecting. 

An  astonishing  fact  is  that  approximately  only  10%  of 
all  the  badges  issued  have  been  located.  So  where  is  the 
other  90%?  Tracking  down  these  elusive  bits  of  ANA 
history  could  be  as  titillating  as  suddenly  finding  a  rare 
coin. 

Little  if  any  data  pertaining  to  these  early  issues  seems 
to  be  available,  and  many  of  the  convention  badges  were 
never  documented  in  The  Numismatist.  And  what  little 
data  was  assembled  has  long  since  been  destroyed. 

It  is  hoped  by  those  still  pursuing  this  data  that 
someone,  somewhere,  with  any  access  to  or  knowledge 
regarding  this  series,  will  contact  the  ANA  Historian;  and 
they  will  receive  full  credit  for  their  contribution,  however 
small.  Write  N.  Neil  Harris,  P.  O.  Box  841,  Lafayette,  Ind. 
47902. 

Courtesy  of  Coin  World  Library  “Convention  Badges  and  Medals”  — 
N.  Neil  Harris  from  The  Numismatist,  January  1970. 


NOW  AVAILABLE ! 
United  States  Gold  Coins 

An  Analysis  of  Auction  Records  Vol.I 

Gold  Dollars  1849-1889 

by  David  W.  Akers 


•  Revolutionary  new  approach  to  the  study 
of  U.S.  Gold  Dollars. 

•  Every  Gold  Dollar  by  date  and  mint 
is  thoroughly  covered. 

•  Every  date  is  fully  photographed. 

•  A  comprehensive  listing  of  every  major  sale 
of  U.S.  Gold  Dollars  since  the  Jenks  sale 

of  1921  is  included. 

•  Includes  charts  giving  the  average  grade  encountered 
at  auction. 

•  Overall  availability  of  each  date  listed. 

•  Quality  printing  and  hardbound! 

•  First  in  a  series  which  will  cover  all  gold 
denominations. 

•  Only  $5.95. 

To  order  your  copy  of  U.S.  Gold  Coins,  An  Analysis 
of  Auction  Records,  Gold  Dollars  1849-1889,  simply 

check  "United  States  Gold  Dollars  1849-1889  on 
the  enclosed  order  form. 
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AUCTION  RECORDS 
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The  Owl 

By  Kaiser 

Paramount  Classics  is  pleased  to  offer,  by  special  arrangement,  exquisite  sculpture  in  Porcelain. 


The  Owl . $350 


A  Sold- Out  Edition! 


FREE  BROCHURE  UPON  REQUEST 


The  richly  detailed  and  colored  owl  is  the 
creation  of  Wolfgang  Gawantka,  interna¬ 
tionally-known  Kaiser  sculptor.  A  strictly 
limited  edition  of  1500  was  created.  To¬ 
day  this  popular  work  is  completely  Sold 
Out,  no  longer  available  anywhere.  Para¬ 
mount  Classics  has  obtained  the  last  few 
pieces  of  this  exceptional  sculpture. 


For  the  serious  collector  of  porcelains  or 
those  demanding  simply  the  finest  quali¬ 
ty  in  limited  edition  art,  this  is  a  remark¬ 
able  opportunity.  Each  edition  is  individual¬ 
ly  numbered  and  Kaiser  hallmarked  to  insure  au¬ 
thenticity. 

Because  of  the  very  few  pieces  we  have  to  offer,  we 
recommend  you  call  Paramount  Classics  collect  at 
513  —  836-2685  to  reserve  your  edition. 


y 
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PARAMOUNT  CLASSICS 
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Hand-Painted  Porcelain  Birds 

By  Kaiser 


Red  Throat  2  3/4"  ...  $52 


Kaiser-Porzellan  of  West  Germany  celebrates 
their  103rd  Anniversary  this  year.  In  the 
finest  Bavarian  tradition,  Kaiser  commissioned 
their  artists  to  create  a  small,  intimate  collec¬ 
tion  of  birds  faithful  in  color  and  detail.  Each 
piece  is  produced  and  painted  by  hand,  hall¬ 
marked  with  the  famous  KAISER  emblem. 

A  delight  to  the  eye,  these  little  birds  come 


Wag  Tail  3  1/8"  ...  $52 


alive  with  brilliant  reds,  yellows  and  blues 
blending  into  earthy  blacks  and  browns;  each 
bird  is  meticulously  painted  by  hand. 

Sure  to  be  appreciated  by  the  porcelain  col¬ 
lector,  you  too  can  add  a  touch  of  elegance 
to  that  special  place  in  your  home  —  with 
world-renowned  porcelain  by  Kaiser  I 


The  Hooded  Lark,  Finch,  Red  Throat 
and  Wag  Tail,  each . 


Hooded  Lark  2/4"  .  .  .  $52 
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Coinage  Via 
The  Animal  Kingdom 


It  would  seem  that  neither  hide  nor 
hair  was  safe  from  the  greedy  “mon- 
eyers”  of  Plato’s  day.  Back  when  the 
erudite  Greek  was  busy  philosophizing 
for  the  benefit  of  mankind  in  the 
centuries  to  come,  he  wrote  that  the 
Carthaginians  in  his  day  were  using 
leather  currency  —  probably  the  first 
they  had  known.  He  further  stated 
that  the  Lacedaemonians  had  likewise 
employed  the  use  of  leather  as  a 
monetary  system. 

His  writings,  in  all  probability,  re¬ 
ferred  to  the  skins  of  animals;  and  the 
stamped  leather,  which  supposedly 
was  used  by  the  Romans  before  cop¬ 
per  coinage  was  introduced  by  Numa 
Pompilius,  was  no  doubt  an  entire  skin 
or  pelt  rather  than  a  distinctive  coin. 

There  is  no  question,  however,  that 
nations  did  adopt  a  leather  coinage 
which  was  frequently  used  as  necessity 
money,  and  made  redeemable  for  a 
metallic  currency.  In  the  year  1241, 
Emperor  Frederick  II,  at  the  time  he 
was  besieging  Faenza,  issued  leather 
coins  which  were  later  exchanged  for 
gold  Augustali  which  had  the  value  of 
one  and  a  quarter  gold  Gulden.  These 
leather  coins  of  the  Emperor  carried 
his  portrait  impressed  in  silver  on  the 
leather. 

More  than  a  century  earlier,  Domin- 
icus  Michieli,  Doge  of  Venice,  issued 
obsidional  coins  of  leather.  These  were 
cut  from  the  hides  of  horses  and  were 
issued  for  the  beleaguered  city  of 
Tyrus.  Such  a  coin  was  called  a 
Michieletta  after  its  originator. 

More  detailed  and  perhaps  more 


elaborate  were  the  coins  issued  by 
John  II,  King  of  France.  In  1360  he 
authorized  the  making  of  small  leather 
coins  replete  with  golden  threads 
either  sewn  or  stamped  upon  them. 
John  really  had  no  choice  but  to  come 
up  with  leather  coins  because  he  was 
broke.  His  treasury  was  wiped  out  due 
to  a  ransom  of  three  million  Livres 
which  he  had  paid  to  the  English 
nation. 

Stamped  leather  coins  were  also  put 
out  by  Leyden  in  1574  when  the  city 
was  taken  by  the  Spaniards  under 
Valdez.  They  portrayed  three  shields 
and  a  stag,  with  the  letters  S.M.  and 
H.S. 

Even  the  Russians  succumbed  to 
animal  skins  at  an  early  period,  but 
became  more  advanced  later  when 
they  employed  irregular  discs  and 
leather  strips  crudely  stamped.  The 
word  Rouble  is  derived  from  the  word 
to  cut,  and  there  are  some  varieties  of 
Russian  money  called  Puli,  from 
“pour  —  meaning  leather,  no  doubt 
derived  from  the  primitive  leather  cur¬ 
rency  in  use  in  that  country. 

Austria,  too,  had  its  leather  cur¬ 
rency.  In  1910  a  roll  of  circular 
tokens,  made  from  leather,  was  dis¬ 
covered  in  the  archives  of  the  market 
at  Aschbach  on  the  Danube  in  upper 
Austria.  They  bore  the  crest  of  Philip 
Eder  —  of  the  guild  of  masons  and 
stone-cutters  at  Eferding  —  and  bore 
the  date  1804.  The  leather  strips  from 
which  these  tokens  were  cut,  were  also 
discovered  at  the  same  time.  The 
founder  of  the  museum  at  Aschbach, 


Franz  Hirmann,  also  discovered  among 
records  that  at  the  time  of  the  French 
occupation,  they  employed  the  ma¬ 
sons  and  stonecutters  to  work  in  the 
construction  of  intrenchments;  and 
they  were  paid  by  the  master  of  the 
guild  with  these  leather  tokens  which 
had  the  value  of  one  Groschen. 

A  passage  in  Job  has  come  to  be 
regarded  by  some  writers  as  proof  that 
the  skins  of  animals  were  used  as 
money  in  the  primitive  stage  of  man’s 
existence.  Also,  at  one  time,  there  was 
a  language  connection  between  skins 
and  money.  For  example,  the  Estoni¬ 
ans’  word  for  money  is  “Raha”,  and  in 
the  kindred  language  of  the  Lap¬ 
landers,  the  same  word  means  “fur”  or 
“skin”. 

The  Scandinavians  used  pelts  for 
money,  and  when  tied  in  bundles  of 
forty,  it  was  called  a  “Zimmer”.  As 
late  as  the  Fourteenth  Century  the 
Russians  were  using  the  fur  and  skin  of 
the  black  marmot  as  money.  They 
called  this  “Kuna”  from  the  name  of 
the  animal. 

To  consummate  a  business  transac¬ 
tion  with  skins  or  furs  was  one  thing; 
but  to  be  paid  in  full  with  heads  of 
squirrels  was  something  else.  But  this 
is  what  one  used  for  grocery  money  in 
Russia  in  the  Eleventh  Century;  and 
later  in  Poland! 

And  in  our  own  North  America, 
every  schoolboy  knows  that  in  its 
dealings  with  the  Indians,  the  Hudson 
Bay  Company  accepted  fur  skins  as 
the  common  medium  of  exchange  and 
measure  of  value. 


1912-D  NICKEL 

Of  the  handful  of  dates  in  the  Liberty  Nickel  series  which  are  not 
always  available  in  Mint  condition,  the  1912-D  merits  your  attention. 
While  a  typical  mintage  is  20  or  30  million,  only  8,474,000  1912-D's 
were  struck.  And  the  1912-D  has  the  distinction  of  being  the  first 
nickel  struck  at  the  Denver  Mint. 

If  you  would  like  a  correctly  graded  1912-D  that  is 
unconditionally  guaranteed  to  be  genuine,  Paramount  has  it!  Send 
for  your  BU  1 91 2-D  Nickel  today. 

1912-D  Nickel,  BU . $219.00 
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Cold  Iceland 
Struck  A 
Hot  Coin 


Actual  Size 
27.75  mm 


Say  Iceland  to  a  friend  and  chances  are  he  will  think  of  ice  and  snow.  Say  Iceland  to  an 
astute  collector  and  he  might  think  of  the  1974  10,000  Kronur  Commemorative  gold  piece. 

Issued  in  1974,  the  10,000  Kronur  coin  has  become  popular  in  just  a  few  months.  The 
27.75  millimeter  gold  coin  was  issued  to  mark  the  1100th  Anniversary  of  the  Settlement  of 
Iceland.  Struck  by  the  Royal  Mint  in  London,  the  obverse  bears  a  Viking  in  his  ship  carrying 
two  hand-carved  totems  (revered  symbols  of  heritage).  The  reverse  shows  four  legendary 
Icelandic  spirits  and  the  denomination. 

Only  12,000  1974  10,000  Kronur  gold  pieces  were  struck  with  brilliant  proof-like  surfaces. 
And  most  of  this  issue  was  sold  in  Europe,  Japan  and  the  Arabian  countries,  areas  of  the  world 
which  know  the  value  of  gold  commemoratives.  The  15.50  gram  coin  was  struck  on  a  90%  gold 
blank,  the  same  purity  as  pre-1933  United  States  coinage. 

Paramount  is  pleased  to  offer  this  exciting  gold  coin.  We  notice  our  competitors  on  the  West 
Coast  offering  this  gold  piece  for  $295;  our  price  is  $245.  YOU  SAVE  $50!!  But  hurry,  our 
supply  is  limited.  Sorry  only  two  1974  90%  gold  10,000  Kronur  coins  per  person. 

1974  Iceland  10,000  Kronur,  BU,  Proof-like,  in  Original  Presentation  Case . $245.00 

Limit:  Two  per  Person 


Choice  Newfoundland- 
Below  Catalogue 


If  you  wanted  an  1872  Indian  Cent  with  full 
original  mint  lustre,  you  would  have  to  look 
hard  and  long  and  if  you  found  one,  you  would 
have  to  pay  $300-$400  for  it.  Paramount's 
buyer  in  England  has  purchased  a  group  of 
1872  Newfoundland  Cents  that  are  20  times  as 
rare  as  the  Indian  cent  of  that  date.  And  our 
price  is  more  reasonable,  too. 

In  a  special  purchase  of  coins  from  England 
is  a  group  of  choice  uncirculated  1872-H 
Newfoundland  Cents.  As  with  so  many  copper 
coins  of  this  area,  the  salt  air  and  heavy 
circulation  combined  to  make  choice  Mint 
State  coins  much  scarcer  than  circulated  and 
corroded  specimens.  Only  200,000  1872-H 
Cents  were  struck,  making  them  20  times  rarer 
than  1872  Indian  Cents!  And  Newfoundland 
copper  coinage  of  this  era  is  rarely  found  in 
such  a  choice  state  of  preservation. 

We  are  proud  to  offer  choice  BU  18/2-H 
Newfoundland  Cents  with  full  original  mint 
lustre  for  only  $125.  These  coins  are  listed  for 
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$140  in  a  leading  pricing  guide,  but  we  can  give 
our  Journal  customers  top  quality  at  a  most 
reasonable  price.  Collectors  in  the  U.S.  and 
Canada  are  realizing  how  scarce  choice  coinage 
of  the  provinces  can  be.  Don’t  hesitate  in 
placing  your  order;  these  coins  will  sell  quickly. 

1872-H  Newfoundland  Cent,  Choice  BU  with 
Full  Original  Mint  Lustre  . $125.00 
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WORLD  PROOF  SERIES 

PART  V 

by  Barry  Hile 

COOK  ISLANDS 


Five  years  after  the  issuance  of  its  first  coin,  the 
Cook  Islands  is  well  on  its  way  to  numismatic 
prominence. 

During  1970,  the  government  of  the  Cook 
Islands  issued  a  38.7  millimeter  Cupro-Nickel  $1 
Proof  coin.  It  is  an  unusual  coin  and  has  caused 
some  confusion  in  numismatic  circles.  The  obverse 
of  the  coin  features  Arnold  Machin’s  standard 
effigy  of  H.  M.  Queen  Elizabeth  II.  The  inscription 
on  the  obverse  reads  ELIZABETH  II  NEW  ZEA¬ 
LAND  1970.  The  reverse  design  depicts  Captain 
James  Cook  with  his  vessel  H.M.S.  Endeavour,  and 
the  inscription  COOK  ISLANDS  ONE  DOLLAR. 
This  is  one  of  the  few  coins  ever  to  carry  the  name 
of  two  different  countries  on  the  same  coin!  In 
fact,  Yeoman,  in  his  1 974  edition  of  Current  Coins 
of  The  World,  miscatalogued  it  as  a  New  Zealand 
issue,  and  many  other  numismatists  refer  to  this 
coin  as  a  New  Zealand  issue. 

Minted  at  the  Royal  Australian  Mint,  this  coin 
was  issued  to  commemorate  the  bicentenary  of 
Captain  Cook’s  famous  voyages  and  the  royal  visit 
of  Queen  Elizabeth  II,  Prince  Philip,  and  Princess 


Anne  to  New  Zealand.  This  commemoration  of  the 
royal  visit  explains  why  NEW  ZEALAND  appears 
on  the  obverse. 

Only  5,030  Proof  1970  $1  coins  were  issued. 
Most  of  this  mintage  went  to  citizens  of  Australia, 
New  Zealand,  and  England.  Only  a  few  remain  in 
the  Cook  Islands,  and  very  few  are  in  the  hands  of 
North  American  collectors.  Issued  at  $7.80  in 
1970,  this  "modern-day  rarity"  has  a  market  value 
of  $85  today,  an  almost  1000%  increase!  I  heartily 
recommend  this  coin  for  your  collection.  If  you 
can  buy  it  anywhere  for  less  than  $100,  do  so,  as  I 
feel  this  is  going  to  be  one  of  the  truly  great  world 
crowns  of  the  future,  if  it  is  not  already. 

The  Cook  Islands  issued  its  first  Proof  set  in 
1972  and  this  set  has  shown  almost  the  same 
remarkable  increase  as  the  1  970  $1  Proof  coin.  The 
Proof  set  was  issued  at  $19.50,  with  a  mintage  of 
17,101,  and  currently  has  the  market  value  of 
around  $55! 

This  7-coin  set,  struck  at  the  Royal  Canadian 
Mint,  features  the  beautiful  plant  and  animal  life 
on  the  six  lower  denomination  coins.  However,  the 
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$1  coin  is  the  highlight  of  the  issue.  It  carries  on  its 
obverse  Queen  Elizabeth  II,  and  its  reverse  features 
the  famous  Cook  Islands  God  Tangaroa.  This  $1 
Proof  coin  was  also  offered  separately  from  the 
Proof  set  at  an  issue  price  of  $7.50,  and  with  a 
mintage  of  10,082,  it  is  currently  worth  approxi¬ 
mately  $25.  All  1972  Cook  Islands  issues  were 
struck  in  Cupro-Nickel,  with  exception  of  the  one 
cent  and  two  cent  coins,  which  were  struck  in 
Bronze. 


1973  brought  with  it  four  separate  Cook  Islands 
Proof  issues.  The  first  was  the  Cook  Islands’  first 
silver  coin  —  the  1973  Cook  Islands  $2  Proof  coin. 
This  38.8  millimeter  sterling  silver  coin,  struck  at 
John  Pinches  Limited  of  London,  was  issued  at 
$15.  The  total  mintage  of  this  Proof  issue  was 
46,292,  and  the  market  value  of  this  crown  is  $26. 
The  Cook  Islands  issued  this  coin  to  commemorate 
the  20th  Anniversary  of  the  Coronation  of  H.M. 
Queen  Elizabeth  II;  consequently,  the  reverse 
features  an  adaptation  of  the  formal  coronation 
portrait  of  the  Queen  wearing  the  Imperial  State 
Crown  and  armills  with  gown  while  holding  the 
sceptre  and  the  orb. 


Later  in  1973,  the  government  of  the  Cook 
Islands  announced  three  magnificent  Proof  sets  — 
the  9-coin,  7-coin,  and  2-coin  Proof  sets.  The 
7-coin  Proof  set  is  identical  to  the  1972  Proof  set; 
however,  the  government  also  issued  a  2-coin  Proof 
set  consisting  of  two  sterling  silver  coins  —  the 
$7.50  and  $2.50  coins.  The  reverse  of  the  42 
millimeter  $7.50  coin  features  Captain  James  Cook 
and  a  miniature  map  of  the  tiny  islands  of  Manuae 
and  Te  Au  O  Tu,  which  Cook  named  the  Hervey 
Islands.  The  reverse  of  the  38  millimeter  $2.50 
coin  illustrates  Cook’s  two  ships,  the  Resolution 
and  the  Adventure,  and  a  map  of  the  world, 
focusing  on  the  South  Pacific  where  Cook’s  jour¬ 
neys  were  concentrated. 

The  1973  Cook  Islands  9-coin  Proof  set  consists 
of  the  same  coins  as  in  the  7-piece  set  and  the 
2-piece  set.  All  of  these  issues  were  struck  at  the 
Royal  Australian  Mint,  and  all  are  currently  selling 
for  around  1  5%  to  20%  over  original  issue  price. 

In  1974,  the  Cook  Islands  offered  the  same 
three  (9-piece,  7-piece,  and  2-piece)  Proof  sets  as 
it  did  in  1973,  plus  its  Churchill  Commemora¬ 
tive  Coins.  These  Churchill  Coins  will  be  discussed 
in  a  later  article. 

Just  offered  this  year,  were  the  Cook  Islands 
$100  Gold  Proof  and  Uncirculated  coins.  These 
26.1  6  millimeter  90%  fine  gold  coins  were  available 
at  $185  in  Proof  condition  and  $1  33,  or  face  value, 
in  Uncirculated  condition  (one  U.S.  dollar  equals 
1.33  Cook  Islands  dollar).  The  official  ordering 
deadline  was  July  31,  so  I  hope  the  record  of 
increase  in  past  Cook  Islands  issues  convinced  you 
to  take  advantage  of  this  1975  issue. 

Certainly,  the  Cook  Islands  ranks  among  the 
world’s  leading  countries  in  numismatics.  Since 
their  numismatic  program  is  relatively  new,  now  is 
an  opportune  time  to  start  collecting  all  of  their 
issues. 
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Announcing  a  limited  minting 
of  Proof  Sets  of  the 
very  unusual  1975 
Philippine  Coinage... 

Your  First  Opportunity  to  Obtain  Proof  Sets 
of  the  Republic  of  the  Philippines! 


Now  you  can  obtain  the  first  Philippines  Proof  Set  to 
be  minted  for  collectors  since  this  Republic  achieved 
Independence  in  1946.  In  fact,  this  will  be  the  first  Proof 
Set  publicly  issued  by  the  Philippines  in  67  years. 
Previously  Proof  Sets  were  restricted  to  official  presenta¬ 
tions. 

One  of  the  Most  Significant  Coinages 
Ever  Issued 

The  1975  Philippines  Proof  Set  is  unique  for  more  reasons 
than  being  the  Republic's  first  for  collectors.  It  also 
reflects  the  changes  made  in  the  1975  standard  coinage. 
Consider  the  following  significant  characteristics  of  that 
coinage:  all  new  designs,  two  new  denominations,  and  two 
new  shapes. 

All  Eight  Coins  Bear  New  Designs 

Occasionally  a  country  will  issue  one  or  two  new  coins, 
but  it  is  rare  that  a  nation  the  size  of  the  Philippines  (40 
million  population)  changes  the  designs  of  all  the  coinage 
as  this  Republic  has  done. 

The  eight  coins  honor  the  great  men  and  women  of 
Philippine  history.  Among  those  honored  is  President 
Ferdinand  E.  Marcos,  the  World  War  II  hero  who 
completes  his  tenth  year  as  President  of  the  Republic. 
Also  honored  is  Emilio  Aguinaldo,  President  of  the  first 
Philippine  Republic. 

For  the  first  time,  Philippine  coins  bear  the  inscription, 
"Ang  Bagong  Lipunan"  (The  New  Society).  This  legend 
honors  the  new  social  and  economic  program  that  has 
revitalized  the  industry  and  agriculture  of  the  Philippines 
and  has  led  to  notable  improvements  in  the  life  of  its 
people. 

Two  New  Denominations 
and  Two  New  Shapes 

This  year  two  new  denominations  became  part  of  the 


Philippines'  coinage.  One  of  the  new  additions  is  the  50 
Piso  coin  —  a  40  mm  silver  crown  containing  92.5%  pure 
silver.  At  present  exchange  rates,  this  coin  is  equal  to 
approximately  $6.60  in  U.S.  funds.  The  other  new 
denomination  is  the  5  Piso  nickel  coin. 

Adding  additional  importance  to  this  Proof  offering  is 
a  change  in  the  shapes  of  the  5  Sentimos  and  1  Sentimo 
coins.  The  5  Sentimos  coin  has  scalloped  edges  and  the  1 
Sentimo  coin  is  square.  These  shapes  are  unique  in  the 
history  of  Philippine  coinage. 

Beautiful  Proof  Coinage 

All  Philippine  Proof  coins  will  be  struck  by  the  famous 
Franklin  Mint.  Each  coin  will  be  specially  struck,  handled, 
and  inspected.  As  a  result,  your  Proof  coins  will  be 
flawless  works  of  art.  Each  frosted  portrait  will  stand  out 
in  bold  relief  from  a  mirrorlike  background.  After  minting 
is  completed,  the  coining  dies  will  be  destroyed  and  no 
Proofs  of  these  coins  will  ever  be  minted  again.  This  will 
enhance  the  investment  potential  of  your  Proof  coins. 
Your  Proof  Set  will  be  issued  in  a  deluxe  presentation  case 
and  will  come  with  a  certificate  of  authenticity  signed  by 
the  Governor  of  the  Central  Bank  of  the  Philippines. 

Your  Order  Must  be  Postmarked  by 
September  30, 1975 

Paramount  has  been  authorized  by  the  Republic  of  the 
Philippines  to  accept  orders  for  1975  Proof  coins. 
However,  your  order  must  be  postmarked  on  or  before 
September  30,  1975.  You  may  order  up  to  three  Proof 
Sets  at  the  official  price  of  $65  each.  You  may  also  order 
up  to  three  individual  Proofs  of  the  50  Piso  silver  coin  at 
the  official  price  of  $22.50  each. 

To  enjoy  a  significant  investment  tomorrow,  order 
your  1975  Philippines  Proof  Sets  and  coins  today. 
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5  PlSO 

36  mm  —  Pure  Nickel 
President 

Ferdinand  E.  Marcos 


25  Piso 

38  mm  —  .500  Fine  Silver 
Emilio  Aguinaldo,  President 
of  the  First  Philippine  Republic 


5  Sentimos 
19  mm  (outer  edge) 
Scalloped  -  Copper-zinc 
Melchora  Aquino,  Freedom-Fighter 


1  Sentimo 

16.5  Square  With  Rounded  Corners  —  Aluminum 
Lapulapu,  Warrior  Chieftain 


1  Piso 

29  mm  -  Cupro  nickel 
Jose  Rizal,  Statesman,  Patriot,  Author 


25  Sentimos 
21  mm  -  Cupro  nickel 
luan  Luna,  Patriot  and  Artist 


10  Sentimos 
18  mm  —  Cupro-nickel 
Francisco  Baltasar,  Poet 


50  Piso 

40  mm  -  Solid  Sterling  Silver 
Ferdinand  E.  Marcos,  President, 
Republic  of  the  Philippines 


I 
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Official  Order  Form  j 

for  the  | 

1975  Proof  Coinage  j 

of  the  Philippines  | 

The  Mint  exercises  the  utmost  care  in  striking  these  Proof 
coins  to  assure  you  the  highest  quality  coins  possible.  This 
careful  minting  process  takes  time  and  so  we  ask  that  you  | 
please  allow  us  3  months  after  the  ordering  deadline  before  | 
expecting  delivery  of  your  coins. 

PLEASE  SEND  ME: 

QTY. 

_  1975  Philippines  Proof  Sets  @  $65.00 

01  per  set  (Limit:  3  sets) . $ - 

_ 1975  Philippines  Proof  50  Piso  Silver 

02  Coins  @  $22.50  per  coin  (Limit:  3  coins)  .$ - 

Subtotal  . $ - 

Ohio  Residents:  Add  414%  Sales  Tax  . $ - 

Handling  Charges:  $1 .00  for  each  single  coin 

ordered  and  $2.00  for  each  proof  set  . $ - 

(Residents  outside  U.S.:  $1.50  for  each  single  coin  and 
$3.00  for  each  proof  set.) 

TOTAL  ENCLOSED  . $ - 

(Prices  above  are  in  U.S.  Funds) 

□  Miss  To  Avoid  Delay  -  Print  Clearly 

CD  Mrs. 

CD  Mr. _ _ _ — — - 

First  Name  Middle  Initial  Last  Name 


Address 


City. 


State 


Zip 


□  I  enclose  my  check  or  money  order  for  $ 

□  Master  Charge  □  BankAmericard 


MY  BANK  CREDIT  CARD  NUMBER  IS 


1  1  IT 

m 

rr 

1 

INTERBANK 

NO. 

EXP. 

DATE 

MO. 

YEAR 

he  Government  requires  that  all  valid  orders  be  postmarked 
y  the  deadline  date  and  paid  foi  in  full.  Therefore,  aU  charge 
lies  will  be  submitted  for  collection  on  the  ordering  deadline 


X _ 

Sign  Your  Name  as 


it  appears  on  your  Bank  Credit  Card 


PARAMOUNT 

INTERNATIONAL  COIN  CORPORATION 

PARAMOUNT  BUILDING 
ENGLEWOOD,  OHIO  45322 
TELEPHONE:  513-836-8641 


Order  Deadline: 
September  30,1975 


I 

I 

I 


I 
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ATAHUALPA’S 

FUNERAL 


by  Yasha  Beresiner 


The  first  three  decades  of  the  19th  Century  was 
an  eventful  period  in  South  American  history.  The 
arduous  and  bloody  liberation  from  the  Spaniards 
brought  fore  national  heroes  who  have  become 
legendary  and  whose  names  are  down  in  history 
never  to  be  erased  from  memory.  Simon  Bolivar  is 
officially  recognised  by  six  governments  collec¬ 
tively  known  as  “Bolivarianos”,  as  “Libertador”  — 
the  freedom  giver.  Venezuela,  Colombia,  Ecuador, 
Peru,  Panama  and  Bolivia  (which  derives  its  name 
from  him)  honour  the  “Libertador”  as  their 
national  hero.  The  currency  in  Venezuela  derives 
its  name  from  him  and  most  of  these  countries 
have  him  appearing  on  their  notes. 

One  but  needs  to  look  at  the  reverse  of  Chilean 
notes  and  battle  scenes  of  immense  consequence 
are  vividly  reproduced;  notes  of  Venezuela  describe 
the  foundation  of  Caracas;  Argentinian  notes  show 
San  Martin’s  progress  in  his  campaigns  of  libera¬ 
tion.  The  declaration  of  Independence  of  Bolivia  is 


depicted  on  some  of  its  notes  and  thus  can  one  go 
from  country  to  country,  each  banknote  beauti¬ 
fully  representative  in  its  own  right. 

The  reverse  of  the  comparatively  rare  500  Soles 
note  of  La  Republica  del  Peru,  issued  in  Lima  on 
the  30th  of  June,  1879  has  a  particularly  interest¬ 
ing  significance.  The  vignette  is  reproduced  from 
the  famous  painting  by  the  Peruvian  patriot  Luis 
Montero  (1  826-1  869).  “The  Funeral  of 
Atahualpa”  is  a  masterpiece,  proudly  displayed  in 
the  Museo  de  Arte  in  Lima. 

Rather  surprisingly  the  same  vignette  is  repro¬ 
duced  on  the  reverse  of  the  Colombia  Banco 
Nacional  100  Pesos  of  the  30th  September,  1900 
and  in  this  instance  it  is  headed  “Funeral  of 
Atahualpa  —  Cajamarca  —  August  29,  1533”.  It  is 
this  banknote  that  is  reproduced  here. 

Events  that  led  to  Atahualpa’s  funeral  are  tragic 
indeed  and  a  classic  example  of  human  treachery, 
where  the  spontaneous  action  of  one  man  alone 
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can  change  the  whole  course  of  history. 

Francisco  Pizarro,  with  a  small  band  of  Spanish 
Conquistadores,  had  made  his  way  into  the  Peruvi¬ 
an  inland  as  far  as  Piura.  There  he  camped  to  study 
the  structure  and  standing  of  the  Inca  Empire 
which  he  was  to  conquer  almost  single-handedly 
shortly  thereafter.  Reports  from  his  scouts  showed 
that  the  huge  Empire  was  divided  as  a  result  of  the 
war  that  broke  out  between  the  two  sons  of  the 
Incan  Huayna  Capac:  Huascar  and  Atahualpa.  The 
former  had  been  ruling  the  south  from  Cuzco, 
while  Atahualpa,  from  Quito,  ruled  the  northern 
part  of  the  territory.  A  bloody  war  had  just 
terminated  with  Atahualpa  victorious  and  holding 
his  brother  prisoner.  Now  Atahualpa  usurped  the 
overall  title  as  sole  leader  of  the  Incas. 

With  these  facts  in  hand  and  far  too  impatient  to 
await  the  forthcoming  support  of  his  aid  Almagro 
within  the  month,  Pizarro,  on  the  10th  September, 
1532,  made  his  way  toward  Cajamarca  with  180 
men,  60  of  them  on  horseback.  The  difficult  march 
through  the  Andes  came  to  an  end  two  months 
later  and  without  any  loss  of  time  his  loyal 
confidant,  Hernando  de  Soto,  his  brother 
Hernando  Pizarro  and  some  twenty  men  went  to 
search  for  the  Inca  leader. 

The  indigenous  Felipillo,  who  had  been  serving 
the  Spaniards  as  interpreter  from  Spanish  to 
Quechua  and  vice  versa,  was  present  when 
Atahualpa  was  confronted  by  the  small  daring 
band  of  Spaniards.  Without  ceremony,  Atahualpa 
was  handed  a  demand  to  attend  a  meeting  with 
Pizarro  and,  surprised  but  confident  that  no  harm 
was  meant,  he  accepted  with  little  reluctance.  The 
meeting  was  to  be  at  Cajamarca  at  dawn  the  next 
day. 

Back  at  the  camp  De  Soto  and  the  others  began 
to  make  preparations  to  receive  Atahualpa.  The 
Spaniards  were  sharpening  their  swords  and  posi¬ 
tioning  themselves  for  the  infamous  ambush  that 
was  to  be  recorded  as  the  first  step  in  the  Spanish 
Conquest  of  the  magnificent  Inca  Empire. 

A  handful  of  impertinent  Spaniards  were  pre¬ 
paring  to  bring  to  its  knees  an  army  composed  of 
several  thousand  war-hardened  Indians!  Their  one 
advantage  was  the  firearms  in  their  possession,  an 
item  the  very  existence  of  which  was  not  known  to 
the  Incas.  The  meeting  about  to  take  place  in  the 
central  square  of  Cajamarca  has  been  aptly  de¬ 
scribed  as:  “the  confrontation  of  iron  and  powder 

with  that  of  stone  and  gold”. 

On  the  morning  of  November  16th,  1532,  the 
"Son  of  the  sun”  and  King  of  the  Incas  arrived  at 
the  town,  borne  on  the  shoulders  of  his  vassals. 
Surprised  that  the  streets  were  deserted,  Atahualpa 


was  naively  reassured  that  “the  strangers”  were 
probably  hiding  from  fear! 

Upon  reaching  the  central  square  the  Indians 
were  suddenly  faced  by  the  Spanish  chaplain 
Valverde,  who  approached  the  Incan  slowly  and 
deliberately,  accompanied  only  by  Felipillo. 
Atahualpa  was  presented  with  the  famous  “re¬ 
quest”:  a  distorted  and  illogical  demand,  padded 
with  theological  arguments  and  legalities  “request¬ 
ing”  that  the  Incan  peacefully  surrender  his  Empire 
to  the  Spanish  dominion  and  accept  the  Christian 
faith  on  behalf  of  his  people.  If  he  refused,  the 
Spaniards  had  been  authorised  by  their  King  to 
declare  war! 

One  can  only  imagine  the  reaction  of  the  great 
Indian.  In  spite  of  the  interpreting  by  the  faithful 
Felipillo,  Atahualpa  was  unable  to  comprehend  the 
complex  arguments  of  the  priest  and  when  shown  a 
copy  of  the  Bible  as  explanation,  Atahualpa, 
discarded  the  book  aside.  Without  further  ado 
Valverde  called  out  “SANTIAGO!”  the  prear¬ 
ranged  signal  and  within  seconds  the  square  was  a 
blood  bath  of  horrified  Indians  running  in  all 
directions  and  being  butchered  mercilessly. 

Some  Spaniards  tried  to  attack  Atahualpa  and 
take  possession  of  his  golden  jewellery  but  they 
were  stopped  by  Pizarro.  It  is  estimated  that  in  all 
over  2000  Indians  were  killed  and  many  more 
seriously  wounded.  Ironically,  the  only  Spaniard  to 
suffer  injuries  was  Pizarro,  wounded  by  his  own 
men  when  he  came  to  the  physical  rescue  of 
Atahualpa. 

Several  centuries  of  Inca  glory-  and  tradition 
had  terminated  in  one  half  hour!  And  yet  the 
Spaniards  were  only  now  to  begin  to  capitalise  on 
their  murderous  actions. 

Atahualpa,  under  captivity,  was  well  treated.  His 
wives  and  servants  were  allowed  to  attend  him,  and 
other  friends  to  visit  him  regularly.  At  the  instiga¬ 
tion  of  the  Spaniards,  Atahualpa  ordered  his 
brother,  Huascar,  who  was  still  a  prisoner,  killed. 
Now,  in  futile  endeavours  to  regain  his  freedom, 
the  King  offered  Pizarro  gold  and  money,  suffi¬ 
cient  to  fill  the  room  he  was  held  captive  in,  up  to 
a  height  of  his  raised  hand.  The  offer  was  accepted 
and  several  months  passed  with  Indians  flowing 
into  Cajamarca,  carrying  large  quantities  of  gold  in 
compliance  with  Atahualpa  s  request. 

By  February  1533,  Almagro  reached  Cajamarca 
with  an  additional  200  men  and  the  Spaniards 
began  to  divide  amongst  themselves  the  enormous 
loot  of  gold  and  silver  and  simultaneously  make 
preparations  for  the  trial  of  the  Inca  King. 

(Continued  on  Page  34) 
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(Continued  from  Page  33) 

As  established  by  the  Spanish  Crown,  one  fifth 
of  the  loot  was  set  aside  for  the  Spanish  Royalty 
and  Hernando  Pizarro  was  commissioned  to  return 
with  this  amount  to  Spain.  The  remainder,  in¬ 
cluding  treasures  which  Hernando  de  Soto  had 
gained  from  ransacked  Inca  temples,  was  divided 
on  the  spot  among  the  soldiers  in  direct  propor¬ 
tion  to  their  seniority. 

The  Spaniards  were  now  ready  to  proceed  with 
Atahualpa’s  trial.  He  was  accused,  first  and  fore¬ 
most,  of  not  complying  fully  with  the  promised 
ransom  for  his  liberty!  He  was  accused  of  usurping 
the  throne  illegally  from  his  brother  Huascar  and 
putting  him  to  death!  He  was  accused  of  idolatry 
and  immoral  practices;  of  wishing  the  death  of 
Spanish  subjects  and  of  innumerable  other  petty 
offences  against  the  Spanish  Crown. 

He  was  condemned  to  be  burnt  alive,  but  upon 
accepting  to  be  baptised,  the  penalty  of  death  was 
altered  to  take  place  by  strangulation. 

On  the  26th  July,  1533,  in  the  presence  of 


thousands  of  his  own  subjects,  Atahualpa  was  put 
to  death  and  the  Inca  Empire  had,  for  all  practical 
purposes,  ceased  to  exist. 

Pizarro,  having  elected  Tupac  Hualpa,  another  of 
Huayna  Capac’s  sons,  to  head  of  the  Empire,  now 
made  his  way  toward  the  sacred  Inca  city:  Cuzco. 
Twice  on  the  way  the  Spaniards  were  victorious 
over  the  feeble  and  demoralised  Indians  who 
half-heartedly  attacked  them.  In  November  they 
entered  Cuzco  ravaging  the  city  of  its  riches  and 
settling  the  houses  without  regard  for  the  dispos¬ 
sessed  Indians. 

Tupac  Hualpa  had  mysteriously  died  on  the  way 
and  now  a  fourth  son  of  the  Incan  Huayna  Capac 
was  declared  supreme  head:  Manco  Inca.  Neither 
of  these  two  Incans  contributed  significantly  to 
Peruvian  history. 

The  Incas  were  never  to  recover,  and  the  last  of 
their  attempts  for  freedom  took  place  in  1781;  a 
revolt  led  by  Tupac  Amaru  II,  eighth  in  line  to 
Manco  Inca. 

The  greatest  culture  of  its  time  had  passed  into 
nothingness;  all  that  is  left  are  fascinating  tales  of 
the  greatness  of  a  culture  the  study  of  which  could 
well  contribute  to  our  civilisation’s  outlook  on  life. 


ANA/1975 


The  Paramount  Journal 


Page  35 


Russian 
5  Rouble  Set 
Reduced  $100 


Alexander  h  Alexander  hi  Nicholas  i. 

1855  1881  188:  •  1894  189*  1917 


1881  ■  189* 


Photo  Reduced 

That's  right!  We  have  assembled  a  type  set  of  Almost  Uncirculated  5  Rouble  gold  coins 
issued  from  1855  to  1917  and  have  reduced  the  price  $100. 

The  three  most  popular  5  Rouble  coins  were  issued  during  the  reigns  of  Alexander  II 
(1855-1881),  Alexander  III  (1881-1894)  and  Nicholas  II  (1894-1917).  For  those  unfamiliar 
with  these  coins,  the  gold  5  Roubles  of  Alexander  II  and  Alexander  III  are  larger  than  the  late 
date  Nicholas  II  coins  and  are  much  scarcer.  The  Alexander  II  gold  5  Rouble  weighs  6.54 
grams,  is  91.6%  gold  and  is  22.5  mm  in  diameter.  The  Alexander  III  pieces  weigh  6.4516 
grams,  are  90%  gold  and  have  a  diameter  of  21.5  mm.  The  Nicholas  II  coins  are  4.3013  grams, 
90%  gold  and  18.5  mm  in  diameter. 

We  previously  advertised  these  three  coins  separately  for  a  total  of  $469.  Now  we  have 
placed  them  in  a  custom  plastic  holder  and  reduced  the  price  to  $369.  YOU  SAVE  $100!!  This 
price  is  valid  until  our  present  supply  is  exhausted.  Send  for  yours  today! 

Five  Rouble  Type  Set,  Alexander  II,  Alexander  III  and  Nicholas  II, 

3  coins.  Almost  Uncirculated,  in  Custom  Holder . $369.00 


WANTED: 

COLLECTORS  WITH  FORESIGHT 

The  rarest  Lincoln  Cent  in 
Mint  condition  is  the  1914-D. 

This  has  been  accepted  fact  for 
both  collectors  and  dealers.  In 
fact,  the  1914-D  catalogues  for 
more  than  twice  as  much  as 
either  the  1909-S  VDB  or  the 
1931-S,  both  of  which  have 
lower  mintages. 

Although  Uncirculated  1914 
Denver  Cents  are  rare,  circulated  .  . 

specimens  can  be  purchased  for  under  $75.  This  confirms  the  fact  that  the  vast  majority  o 

1914-D's  entered  circulation. 

The  right  time  to  make  an  investment  is  when  others  are  ignoring  the  area.  Currently,  most 
investors  are  busy  with  gold  and  silver.  When  their  attention  turns  to  Lincoln  Cents,  today  s 
prices  will  seem  like  bargains.  Your  foresight  could  pay  off  handsomely.  And  remember  that 
your  Master  Charge  or  BankAmericard  makes  buying  on  a  budget  easy. 

1914-D  Lincoln  Cent,  Red  and  Brown  Uncirculated  . $695.00 

1914-D  Lincoln  Cent,  Brilliant  Uncirculated  . . 
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Are  Your  Investment  Dollars 
Working  as  Hard  as  You  are? 


In  this  world  of  fast  paced 
living  there  are  few  things  that 
can  be  counted  on.  One  is  of 
course  taxes,  another  is  our  spi¬ 
raling  cost  of  living.  Yes,  infla¬ 
tion  is  capable  of  consuming 
your  savings,  threatening  your 
standard  of  living  and  most  im¬ 
portantly,  minimizing  the  value 
of  your  retirement  portfolio. 
There  are  very  few  investments 
with  a  growth  potential  steadier 
and  faster  than  the  march  of 
present  day  inflation.  A  six  or 
eight  percent  return  on  your 
investment  does  not  even  put 
you  ahead  of  daily  rises  in  the 
cost  of  living.  There  are  many 
investments  to  be  made  but  few 
return  profits  greater  than  ten  to 
twelve  percent  a  year. 

There  is,  however,  an  in¬ 
creasing  number  of  investors  who 
have  found  a  way  to  neutralize 
the  rise  in  the  cost  of  living  and 


earn  more  than  inflation  takes 
away.  They  are  realizing  fifteen 
to  twenty  percent  or  higher  per 
year  on  their  investments,  over 
long  periods  of  time.  The  invest¬ 
ments  they  are  making?  RARE 
COINS! 

The  Paramount  Investors  Club 
is  the  perfect  vehicle  to  assist 
you  in  assembling  a  potentially 
profitable  collection  of  rare 
coins.  By  joining  the  Paramount 
Investors  Club  you  are  assured  of 
getting  high  quality  coins  at  fair 
market  prices.  And  to  guarantee 
this  fact,  we  enclose  with  each 
shipment  of  coins  a  certificate  of 
authenticity  which  is  your  iron 
clad  guarantee  that  each  coin 
you  receive  is  fairly  priced,  prop¬ 
erly  attributed  and  correctly 
graded.  This  certificate  is  person¬ 
ally  signed  by  an  expert  member 
of  our  professional  staff  who  has 
carefully  selected  and  examined 


the  coins  sent  to  you. 

Members  also  have  the  first 
opportunity  to  purchase  the 
choicest  and  most  desirable  coins 
from  Paramount’s  unmatched  in¬ 
ventory  that  is  worth  in  excess  of 
five  million  dollars.  There  are 
other  important  advantages  to 
belonging  to  this  unique  club.  If 
you  have  a  retirement  plan,  you 
may  be  able  to  invest  for  your 
profit  sharing  or  pension  trust. 
Also,  the  profits  made  on  your 
rare  coin  investment  are  eligible 
for  taxation  at  favorable  capital 
gains  rates. 

Many  people  are  now  building 
investment  portfolios  of  rare 
coins  that  should  provide  them 
with  outstanding  profit  potential 
in  the  years  ahead.  We  think  the 
Paramount  Investors  Club  is 
perhaps  the  best  way  to  do  just 
this.  Don’t  you  think  you  should 
join  them? 


ANA/1975 


The  Paramount  Journal 


Page  37 


Quality  Coins  Will  Be  Selected  For  You 

By  Our  Professional  Staff 


Carefully  assembled  collections  of 
high  quality  rare  coins  have  often 
brought  their  owners  two,  three,  or 
four  times  the  original  price  paid 
within  less  than  ten  years!  Many  peo¬ 
ple  have  assembled  such  collections  by 
carefully  studying  coins,  learning  how 
to  accurately  grade  them,  knowing  the 
genuine  from  the  counterfeit,  and  by 
knowing  which  coins  are  particularly 
scarce  and  underpriced.  In  short,  they 
have  acquired  their  collections  by  be¬ 
ing  knowledgeable  numismatists.  But 
it  takes  time  to  gain  this  kind  of 
in-depth  knowledge  and  most  people 
in  today’s  fast  paced  world  do  not 
have  that  much  time  to  spend. 

For  our  customers,  the  Paramount 
Investors  Club  and  Paramount  Interna¬ 
tional  Coin  Corporation  are  the  per¬ 
fect  answer.  By  becoming  a  member  of 
this  unique  Club,  you  will  be  able  to 
utilize  the  knowledge  and  experience 
of  the  most  respected  company  in  the 


numismatic  field  to  help  you  assemble 
your  collection  of  rare  coins. 

It  is  easy  for  you  to  become  a 
member  of  the  Paramount  Investors 
Club.  Just  fill  out  and  mail  the  at¬ 
tached  Membership  Application  Form. 
A  member  of  Paramount’s  experienced 
and  professional  staff  will  then  person¬ 
ally  select  coins  for  you  that  he  feels 
offer  maximum  investment  potential. 
Each  coin  will  be  individually  graded, 
priced,  and  sent  to  you  for  your 
approval.  You  will  be  the  final  judge  as 
to  whether  or  not  the  coins  are  suit¬ 
able  for  your  collection.  If  any  are  not 
completely  satisfactory,  you  need  only 
return  them  within  30  days  for  an 
immediate  replacement  or  substitu¬ 
tion.  You  do  not  make  payments  in 
advance  and  you  only  pay  for  the 
coins  you  decide  to  retain.  The 
amount  you  wish  to  spend  on  your 
collection  may  be  increased  and  de¬ 
creased  at  your  discretion,  and  mem¬ 


bership  in  the  Paramount  Investors 
Club  may  be  cancelled  without  obliga¬ 
tion  at  any  time. 

As  a  member  of  the  Paramount 
Investors  Club  you  will  receive 
prompt,  personal  attention  to  all  your 
questions  and  requests.  Your  collec¬ 
tion  will  be  continually  reviewed  by  a 
member  of  the  Paramount  staff  and 
you  will  be  given  the  first  opportunity 
to  purchase  the  most  desirable  coins 
from  the  millions  of  dollars  worth  of 
rare  coins  that  Paramount  handles 
every  year.  You  will  automatically 
receive  special  price  lists  and  periodic 
newsletters  that  will  keep  you  abreast 
of  the  exciting  rare  coin  market. 

Our  staff  at  Paramount  Interna¬ 
tional  Coin  Corporation  invite  you  to 
join  the  Paramount  Investors  Club.  By 
doing  so,  you  will  be  taking  the  first 
step  toward  assembling  your  own  high 
quality  collection  of  rare  coins. 


Paramount  Investors  Club 
Membership  Application  Form 


Please  check  appropriate  box  and  mail  to: 

Paramount  Investors  Club 
Paramount  Building 
Englewood,  Ohio  45322 

Plan  A  □ 

I  would  like  to  assemble  a  quality  collection  of  rare 
coins.  I  wish  to  invest  approximately  the  following 
amount  per  month.  (The  actual  amount  may  be  slightly 
higher  or  lower  depending  on  the  particular  coins 
selected.) 

$100D  $250  □  $500  □ 

$1 ,000D  $5,000  □ 

_ (specify  amount) 

I  would  like  to  receive  coins  for  my  approval  beginning 
in  the  month  of _ — 

Plan  B  D 

I  wish  to  invest  by  quarterly  subscription.  (A  minimum 
amount  of  $300  is  required  for  this  plan.) 
_  (specify  amount) 


Plan  C  □ 

I  wish  to  invest  a  lump  sum.  (A  minimum  amount  of 
$500  is  required  for  this  plan.) 

_ __  (specify  amount) 

I  1 1  am  interested  in  building  a  collection  of  rare  coins  but 
I  would  first  like  to  discuss  the  Paramount  Investors 
Club  in  more  detail.  Please  have  a  member  of  your 
professional  staff  call  me. 

Name - - - - - 

Ad  d  ress  - - . — — - - 


Telephone  number - — - / - 

Business  Residence 

I  understand  that  this  application  form  does  not  constitute 
a  contract  and  that  I  may  terminate  my  membership  in  the 
Club  at  any  time. 

Signature _ 
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DEBUT  OF  A 
NUMISMATIC  GIANT 


September  1888.  Volume  I,  Issue  No.  1  of  The  American 
Numismatist.  First  column: 

“This  is  the  age  of  collections  and  the  spirit  of  gathering 
together  and  classifying  is  abroad.  It  shows  itself  in  the 
gigantic  museums,  the  vast  art  and  antiquarian  collections 
and  the  great  libraries  that  grace  the  capitals  and  literary 
centers  of  the  world,  that  have  become  the  meccas  of  so 
many  pilgrims  today. 

“This  spirit  has  gathered  force  as  it  crossed  the  waters, 
and  in  our  young  republic  great  progress  has  been  made. 
The  Old  World  and  the  ages  of  the  past  are  yielding  their 
tribute  to  us  and  the  time  will  come  when  the  country  that 
has  given,  by  far  the  greatest  exposition,  will  have  the 
grandest  museums  and  collections  of  art. 

“The  day  is  coming  when  the  Old  World  will  study  from 
American  masters;  when  pilgrimages  will  be  to  the  Occident 
rather  than  the  Orient. 

“We  have  lately  established  in  Washington,  one  of  the 
largest  museums  on  the  globe.  A  museum,  though  yet  in  its 
infancy,  in  some  departments  has  no  equal.  States  vie  with 
states  in  the  greatness  of  their  collections  in  the  different 
fields  of  science  and  art. 

"Cities  and  public  institutions  feel  the  influence  and 
local  societies  and  collections  are  established.  The  enthusi¬ 
asm  of  our  youth  catches  the  prevailing  spirit  and  the 
different  tastes  are  shown  in  the  variety  of  their  collections. 

“A  sign  of  the  time  most  favorable,  is  the  spirit  of  our 
youth  in  these  matters;  weak  and  feeble  as  the  efforts  may 
be,  fruit  will  be  borne  in  the  future. 

“It  is  a  hopeful  sign  when  the  youth  of  any  land  turn 
their  attention  to  the  making  of  collections;  whether  it  be 
of  coins,  minerals,  Indian  relics,  paper  money,  birds’  eggs, 
autographs,  postage  stamps,  fossils  or  curios,  it  matters  not, 
from  any  of  these  lines  much  may  be  learned,  and  the  taste 
cultivated  will  invariably  lead  to  something  higher  and 
better.  The  germ  is  there,  fruit  will  be  borne  some  day.” 


Philadelphia  produced  290 
Proof  and  5,001  circula¬ 
tion  strikes  of  the  1888  $3 
gold  piece.  Proofs  cost  a 
few  cents  over  face  value. 


Prophetic  words,  these!  Written  by  Dr.  George  F.  Heath, 
they  constituted  the  first  column  in  the  September-October 
issue  —  the  FIRST  issue  —  of  The  American  Numismatist. 
The  year  was  1888  and  Dr.  Heath  was  sole  editor,  publisher 
and  distributor  of  the  little  four-page  paper  that  quietly  and 
without  fanfare,  was  to  launch  the  finest,  most  universally 
accepted  numismatic  publication  available  today.  How  it 
became  the  official  publication  of  the  American  Numis¬ 
matic  Association  should  be  of  great  interest  to  its  readers 
everywhere. 

Dr.  Heath  was  a  physician,  a  typical  “family  doctor”  in 
the  quiet  little  town  of  Monroe,  Michigan.  His  hobby  in  his 


off  hours  was  the  study  of  world  history  through  the  coins 
in  his  collection.  Monroe,  being  an  obscure,  out-of-the-way 
little  place,  wasn’t  exactly  in  the  center  of  things,  as  it 
were,  and  offered  little  opportunity  for  Dr.  Heath  to 
become  acquainted  with  his  fellow  collectors  around  the 
country.  He  was  an  ingenious  and  visionary  man;  he 
recognized  the  fact  that  the  best  way  for  him  to  obtain 
more  coins  for  his  collection,  to  meet  others  with  like 
hobbies,  to  perhaps  sell  his  duplicates  to  those  who  might 
need  them,  would  be  through  a  paper  that  he  could  publish 
and  mail  to  friends  and  collectors. 


Only  12,833  Half  Dollars  were  produced  in  1888,  all  at  the 
Philadelphia  Mint. 


So  Volume  I,  No.  1,  September-October  1888,  became 
the  first  issue  to  go  in  the  mail  to  his  many  friends  and  a 
few  hundred  collectors,  all  in  similar  “isolated”  circum¬ 
stances  like  the  Doctor.  He  called  it  The  American 
Numismatist  and  it  became  almost  instantly  popular  with 
fellow  numismatists.  It  was  a  bi-monthly  publication,  sent 
free  to  his  coin  patrons,  and  to  others  “. .  .  on  receipt  of, 
postage  ten  cents  per  annum.” 

His  mailing  list  increased  so  rapidly  that  three  years 
later,  Dr.  Heath  —  spurred  on  by  the  existence  of 
numismatic  societies  scattered  about  the  country  in  such 
larger  cities  as  Philadelphia,  New  York,  Montreal,  Boston, 
etc.,  and  the  need  for  a  similar  organization  that  would 
reach  out  nationwide  —  decided  to  put  the  idea  of 
organization  in  the  form  of  a  question  in  his  February  issue 
of  1891:  “What  is  the  matter  with  having  an  American 
Numismatic  Association?” 

It  met  with  almost  unprecedented  favorable  reaction. 
With  such  a  great  response  and  show  of  genuine  interest, 
the  idea  moved  along  with  considerable  speed,  and  just  ten 
months  later,  five  men  got  together  in  Chicago  at  the 
Commercial  Hotel  on  October  7-8  to  set  the  stage  for  what 
was  to  become  the  most  comprehensive  numismatic  organi¬ 
zation  known.  They  were  Dr.  Heath,  William  G.  Jerrems, 
David  Harlow,  J.A.  Heckelman,  and  John  Brydon.  They 
held  26  proxies,  and  together  with  61  charter  members, 
they  founded  the  American  Numismatic  Association.  It  is 
interesting  to  note  that  Dr.  Heath  turned  down  the 
presidency,  preferring  that  it  go  to  his  friend,  William 
Jerrems.  He  was,  however  assigned  Number  One  on  the 
membership  roll. 

Since  that  memorable  day  in  1891  when  the  foundation 
was  laid  for  the  ANA,  more  than  80,000  members  and 
corporate  members  have  been  listed  in  the  ANA  roster.  A 
non-profit  educational  organization,  it  is  today  the  largest 
in  the  world. 
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We  began  this  article  by  quoting  Dr.  Heath’s  first  column 
in  his  first  issue  of  The  American  Numismatist.  It  would 
seem  appropriate  now  to  close  with  yet  another  gem  from 
the  pen  of  Dr.  Heath.  This  also  appeared  in  that  first  issue, 
and  further  exemplifies  his  gift  of  prophetic  foresight: 

“Of  one  thing .^11  may  rest  assured,  this  paper  has  come 
to  see  its  year  out  and  though  small  and  unpretentious,  will, 
like  the  Irishman’s  flea,  ‘get  there  just  the  same’,  and  when 
least  expected.  And  so  without  further  ado  we  launch  our 


frail  bark  on  the  journalistic  seas  and  with  clear  skies  and  a 
flowing  sail  go  out  on  our  mission.” 

From  this  humble  beginning  has  come  The  Numismatist  of 
today  —  a  giant  in  the  world  of  numismatic  publications. 
And  from  that  first  meeting  of  a  handful  of  farsighted 
numismatists,  has  come  the  American  Numismatic  Associa¬ 
tion  —  a  giant  in  the  world  of  numismatic  organizations. 

Reference:  The  Numismatist,  Volume  No.  I.  Courtesy  of  Coin 
World  Library. 


$5  coins  are 


actually 
21 .6  mm 
in  size 


Now  You  Can  Own 
A  Complete  All-Mint  $5  Set 

The  only  U.S.  coin  struck  in  each  of  our  official  mints  is  the  Half  Eagle.  No  other  coin  can 
claim  this  distinction.  Thus,  seven  $5  coins  could  form  a  complete  collection.  The  seven  coins 
in  a  complete  set  would  include  one  example  each  from  Philadelphia  (no  mint  mark), 
Charlotte  (C),  Dahlonega  (D),  New  Orleans  (0),  Carson  City  (CC),  San  Francisco  (S),  and 
Denver  (D). 

The  Charlotte  and  Dahlonega  issues  are  real  conversation  pieces.  These  two  Southern  mints 
only  produced  gold  coins  between  1838  and  1861.  Dahlonega  and  Charlotte  are  also  known 
for  their  very  low  mintages,  but  the  New  Orleans  Half  Eagles  are  probably  the  rarest  of  them 

all,  especially  in  high  grades. 

W.  W.  Turner  in  his  book  Gold  Coins  For  Financial  Survival  states,  “This  set  is  a  must  for 
every  important  gold  coin  collection."  In  addition,  THERE  IS  NO  OTHER  WAY  TO 
COLLECT  ALL  SEVEN  MINTS  IN  THE  SAME  DENOMINATION. 

The  coins  we  have  assembled  are  conservatively  graded  Extremely  Fine  to  Uncirculated  and 
are  mounted  in  a  custom  plastic  holder  at  no  extra  charge.  Each  set  will  contain  at  least  two 
Mint  State  coins.  Dates  will  be  of  our  choice,  but  we  will  carefully  match  each  set  to  enhance 
the  beauty  and  value  of  the  coins.  Our  supply  is  limited.  Send  for  your  complete  set  to  ay. 

Complete  All-Mint  Set  of  $5  Gold  Pieces,  Seven  Pieces,  Extremely  Fine  to  Uncirculated^  ^  ^ 
Mounted  in  a  Custom  Plastic  Holder  . 
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Bahamas 

Year  Of  Independence  Coins 

Now  you  can  invest  in  the  two  Bahamas  coins  that  marked  the  country's  first  celebration  of 
independence.  We  have  a  limited  supply  of  both  Bahamas  1973  Uncirculated  proof-like  $50 
gold  coins  and  $1 0  silver  Proof  coins. 

Although  these  were  the  first  Bahamas  independence  coins,  they  were  the  last  to  portray 
Queen  Elizabeth  II. 

1973  PROOF  $10  INDEPENDENCE  DAY  SILVER  COIN 

This  coin  was  the  beginning  of  the  very  popular  $10  Independence  Day  sterling  silver  coin 
series.  The  fact  that  these  coins  can  be  ordered  on  an  original  issue  basis  on  just  one  day  has 
added  to  their  exclusivity.  Each  issue  has  had  a  design  change,  which  has  increased  the 
desirability  of  the  first  coin.  This  large  silver  crown's  original  issue  price  was  $19.50.  It  is  now 
selling  for  $30.00  —  an  increase  in  value  of  53%. 

$50  INDEPENDENCE  YEAR  GOLD  COIN 
1973  UNCIRCULATED  PROOF-LIKE 

This  issue  with  a  mintage  of  only  22,500  had  "success"  written  on  it  right  from  the 
beginning.  The  only  problem  was  U.S.  collectors  couldn't  own  it  because  of  the  gold  ban.  Now 
you  can.  Of  course,  the  value  of  the  $50  coin  has  increased  considerably  from  its  original  issue 
price  of  $50.  In  fact,  it  has  increased  over  100%.  It  is  now  selling  for  $1 15. 

OUR  SUPPLY  IS  LIMITED 

Here's  your  opportunity  to  add  two  outstanding  Bahamas  coins  to  your  collection. 
However,  a  delay  in  ordering  these  coins  could  endanger  your  chances  of  obtaining  them.  For 
the  wise  collector  this  warning  should  be  sufficient.  Please  order,  today! 

1973  Bahamas  Proof  $10  Silver  Coin  (Limit:  1) . $  30.00 

1973  Bahamas  Uncirculated  Proof-like  $50  Gold  Coin  (Limit:  2)  . $115.00 
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Foreign  Coins  - 


Wholesale 


1  Foreic 


HELP!  Our  shelves  are  loaded  with  better  date  and  condition  World  coins  -  and  our  main  business  is 
United  States  coins.  We  could  wholesale  these  coins  to  any  of  several  foreign  coin  dealers,  but  we  would  rather 
let  our  customers  enjoy  the  bargains. 

Over  the  past  several  years  we  have  sold  thousands  of  foreign  coins  to  collectors.  Many  times  we  are  left 
with  3-5  Crowns  but  do  not  advertise  it,  because  of  the  many  sold-outs  we  would  have  to  send.  Now  we  can 
assemble  groups  of  these  coins  and  sell  them  at  very  attractive  prices. 

No  two  wholesale  lots  will  be  exactly  the  same  but  each  $50  lot  will  contain: 

1.  At  least  $75  retail  value 

2.  At  least  three  uncirculated  silver  Crowns  (all  different) 

3.  At  least  two  Proof  coins 

4.  Much  more 

Our  $250  wholesale  lot  will  contain  coins  similar  to  the  above,  PLUS  at  least  one  GOLD  coin  and  at  least 
one  PROOF  CROWN! 

By  packaging  these  coins  in  lots  of  $50  and  $250,  we  save  on  labeling,  packaging  labor,  etc.,  and  pass  the 
savings  on  to  you.  You  may  order  in  any  multiple  of  $50,  such  as  $100,  $150,  etc. 

Why  not  order  a  few  today?  You'll  be  pleasantly  surprised. 

Foreign  Wholesale  Lot  . $  50.00 

Foreign  Wholesale  Lot  . $250.00 


The  Bahamas  First  Silver  Coin 

In  1966,  the  Bahamas  issued  their  first  Silver  Dollar.  The  obverse  features  the  bust  of  Queen  Ellz|beth  11 
while  the  reverse  features  a  large  conch  shell.  These  coins  are  .800  fine  in  silver  content  weigh  8.1437  9ra>™' 
measure  34.5  mm  in  diameter  and,  as  this  ad  is  being  written,  have  a  silver  bullion  value  of  almost  $2  each. 

Numismatically,  however,  they're  worth  much  more  than  this  amount.  Qi|  nniiarc 

Recently,  our  Bahamas  representative  purchased  a  small  group  of  Brilliant  Uncirculated  J66  S  . 

These  first  year  of  issue  coins  have  a  mintage  of  just  1 80,000,  many  of  which  are  sure  to  have  been  melted  for 

their  precious  metal  contents  when  silver  sold  for  over  $6  per  ounce  ,  nr,n„rt,mitv  tr.  arnuire  a 

We  offer  these  coins  in  pairs  or  in  groups  of  up  to  20  pieces.  This  is  a  perfect  opportunity  to  acquire 

beautiful  34  mm  silver  crown  at  a  most  reasonable  price.  Why  not  place  your  order  today. 

1966  Bahamas  Silver  Dollar  (.800  fine  silver)  BU 

. . $1 1 .95 


2  Pieces 


5  Pieces  ••••••••••••••••••*•• ***  *  * 

1 0  Pieces 

Roll  of  20  Pieces  (Less  than  $5  per  coin) 


. .  $29.00 
. .  $55.00 
$99.00 
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American  Heads 

Canadian  Olympic  Coin  Program  In  U.S. 


Jack  J.  Pinyan 


The  Canadian  Government  has  cho¬ 
sen  a  United  States  citizen,  Jack  J. 
Pinyan,  as  Director  of  the  Olympic 
Coin  Program  for  the  United  States 
and  Mexico. 

His  headquarters  will  be  in  New 
York.  Mr.  Pinyan  was  a  Shell  Oil 
Company  executive  for  18  years  and 
most  recently  was  a  Vice-President  of 
Longines-Wittnauer. 

The  Olympic  Coin  Program  began 
in  late  1973  to  help  finance  the  1976 
Olympic  Games  in  Montreal  through 
the  worldwide  sale  of  specimen  —  and 
Proof  quality  sterling  silver  $5  and  $1 0 
coins.  At  the  same  time,  3%  of  the 
face  value  of  the  coins  sold  in  any 
country  is  earmarked  for  the  Olympic 
team  of  that  particular  country.  In  the 
United  States,  it  is  estimated  that  the 
amount  to  be  presented  to  the  U.S. 
Olympic  Committee  by  the  summer  of 
1976  will  be  in  excess  of  $1  million. 


$175,000  has  already  been  given  to 
the  Committee. 

Mr.  Pinyan  has  a  thorough  and 
diverse  experience  in  marketing  and 
sales  promotion  in  both  retail  and 
corporate  fields.  While  at  Shell  he  was 
responsible  for  corporate  advertising, 
direct  mail  and  sales  promotion  pro¬ 
grams  throughout  the  United  States. 

Mr.  Pinyan,  who  is  48,  was  born  in 
New  York  City.  He  served  in  the  U.S. 
Navy  (1944-1946),  and  received  a  B.S. 
in  business  administration  at  Seattle 
University  in  1950.  He  now  lives  with 
his  wife  and  nine  children  in  Westport, 
Connecticut. 

Canadian  Olympic  Proof  $5  and 
$10  coins  are  available  in  the  United 
States  exclusively  through  Paramount 
International  Coin  Corporation  of 
Englewood,  Ohio  45322.  Inquiries 
should  be  addressed  to  Mr.  Lon  Camo¬ 
mile,  Director  of  Marketing. 


Your  Second  Chance 


‘jsn 


* 


a  j 


If  you  had  the  chance  to  buy  1892-CC 
Silver  Dollars  in  1972  and  passed,  you 
missed  a  rise  in  price  from  $65  to  today's 
$200-$250. 

Morgan  Dollars  have  become  one  of  the 
most  collected  U.S.  coins  —  surpassing  oP 

some  of  the  ever-popular  lower 

denominations.  Collectors  tell  us  they  like  j  .//  \  " 

the  Morgans'  large  size  and  multitude  of 
dates  and  mint  marks.  We  know  how 
popular  Morgans  are,  because  we  cannot 

keep  a  large  supply  of  these  coins  in  our  multi-million  dollar  inventory!  Our  customers 
purchase  them  at  a  fantastic  rate. 

Today  we  can  offer  you  another  chance  at  BU  (MS-60)  and  Choice  BU  (MS-65)  1892-CC 
Morgan  Dollars.  If  you  need  this  date  for  your  collection  or  want  an  increasingly  scarce  coin 
for  your  investment  portfolio  DO  NOT  HESITATE! 

1892-CC  Morgan  Dollar,  BU  (MS-60) . $225.00 

1892-CC  Morgan  Dollar,  Choice  BU  (MS-65) . $260.00 
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by  I  h<  nitis>.  Haney,  N.  L.O. 


ANA 

REPORT 

As  we  departed  from  Los  Angeles 
after  more  than  a  week  of  bustling 
activities,  the  first  thought  that  came 
to  mind  was  that  overused  advertising 
slogan,  “You’ve  Come  A  Long  Way 
Baby!”  But  corny  as  it  is,  the  saying  is 
most  fitting  for  the  ANA. 

When  Dr.  George  F.  Heath 
(1850-1908),  founder  of  the  ANA, 
organized  the  first  Convention  in  Oc¬ 
tober  of  1891  only  six  men  attended. 
However,  25  others  interested  in 
joining  the  newborn  group  sent  in 
proxies  to  the  session,  held  in  one 
small  room  of  the  old  Commercial 
Hotel  in  Chicago. 

However,  there  wasn’t  much  fun  at 
this  first  gathering  as  the  dedicated 
numismatists  laid  the  groundwork  for 
the  future  of  what  has  become  the 
world’s  greatest  numismatic  machine. 
It  was  strictly  business  with  these  first 
conventioneers.  Bylaws  were  drawn 
up,  a  constitution  adopted  and  tempo¬ 
rary  officers  and  board  members  voted 
on.  William  jerrems,  Jr.  gained  the 
distinction  of  being  chosen  as  the  first 
President. 

The  “boys”  must  have  really 
worked  on  some  of  their  friends  and 
business  acquaintances  —  lawyers,  in¬ 
fluential  politicians,  bankers  and 
others  —  for  before  their  inaugural 
Convention  closed  they  had  enlisted  a 
total  of  61  charter  members. 


As  early  as  1888  Dr.  Heath  mailed 
out  to  his  friends  a  newsletter  titled 
The  American  Numismatist,  which 
later  became  The  Numismatist,  the 
official  monthly  publication  of  the 
ANA.  He  set  the  type  and  did  the 
printing  himself. 

A  numismatist  in  the  true  sense  of 
the  word,  Dr.  Heath  planned  for  an 
organization  dedicated  to  the  mutual 
interests  of  its  members  and  was 
instrumental  in  obtaining  a  National 
Charter.  By  an  Act  of  Congress  on 
May  9,  1912  the  ANA  obtained  a 
Charter  for  50  years  and  it  was  re¬ 
newed  in  perpetuity  by  another  Act  of 
April  10,  1962. 

As  we  all  are  aware,  the  association 
has  grown  to  include  approximately 
33,000  members,  representing  every 
State  of  these  United  States,  Canada, 
Mexico  and  many  other  countries. 
Even  Dr.  Heath,  who  once  described 
himself  as  the  “midwife”  of  the  ANA, 
would  be  astonished  to  see  how  huge 
his  baby  is  today. 

Although  many  dealers,  exhibitors 
and  other  visitors  arrived  at  the  Mar¬ 
riott  early,  things  really  started  buzz¬ 
ing  with  the  annual  P.N.G.  Day  on 
Monday,  August  18,  with  well  over 
200  member  pros  and  many  of  their 
clients  attending  the  “private”  sales  in 
the  bourse.  Foreign  visitors  were  much 
in  evidence. 

The  Convention  officially  opened 
the  next  morning  although  the  early 
arrivals  were  able  to  register  or  take  a 
city  tour  before  the  major  activities 
started  swinging.  Among  the  many 
specialty  groups  that  plan  their  annual 
conventions  in  conjunction  with  the 
ANA  we  found  the  American  Vec- 
turists  Association,  which  convened 
August  1 5-1 7  for  its  25th  get-together. 

I  guess  these  collectors  of  items  related 
to  transportation  really  won  “The 
Early  Bird  Trophy”. 

Forums  and  meetings  by  Ol N, 
SPAN,  TAMS,  AINA  and  The  Young 
Numismatists  -  to  name  only  several 
of  many  —  kept  delegates  dashing 
from  room  to  room  and  from  hotel  to 
hotel. 

There  were  numerous  stormy  ses¬ 
sions,  attended  by  many  persons  great¬ 
ly  concerned,  if  not  quite  angry,  about 
the  Bicentennial  and  other  Govern¬ 
ment  productions.  The  high  costs, 
changes  in  plans  for  the  total  number 
to  be  issued  and  overpricing  of  the 
proof  and  mint  sets  were  only  some  of 
the  complaints  that  drew  fiery  argu¬ 
ments  at  business  meetings. 

Of  course  the  Ike  Dollar,  which 
cost  too  much  from  its  origin,  still 
rankles  collectors  and  dealers.  The 
decision  to  apply  some  of  the  profits 
from  the  Ike  proof  silver  dollars  to  the 
college  that  bears  his  name  in  Seneca 
Falls,  N.Y.,  or  to  the  Sam  Rayburn 


Library  in  Texas  aroused  the  ire  of  the 
paying  collectors.  Many  purchasers 
feel  that  it  established  a  precedent,  but 
pleased  Congressmen  and  other  poli¬ 
ticians.  Despite  early  protests,  the 
feelings  of  buyers  were  ignored. 

Most  visitors  batting  around  the 
problem  at  the  specialty  group  sessions 
felt  that  aid  for  tax-exempt  projects 
should  be  derived  from  other  Govern¬ 
ment  funds  and  not  from  profits  ob¬ 
tained  through  collector  purchases. 


WOODEN  MONEY  POPULAR 
Among  the  many  groups  electing 
officers  was  the  International  Organi¬ 
zation  of  Wooden  Money  Collectors 
which  now  has  well  over  400  mem¬ 
bers. 

Tom  Hudson  was  elected  President, 
Nathaniel  Mack,  first  V.P.  and  Tex 
Ryder,  second  V.P.  One  seat  on  the 
Board  of  Governors  was  open  and 
George  Parfet  triumphed  by  a  hand¬ 
some  margin. 

TAMS  KEPT  BUSY 
Members  of  TAMS  (Tokens  and 
Medals  Society)  did  not  elect  officers 
this  year  but  were  kept  active  with  an 
open  hospitality  shop  and  many 
meetings. 

Dottie  Dow,  the  “Elongated  Gal”  is 
the  group’s  President,  with  Cliff 
Mishler  the  first  V.P.  and  Arlie 
Slabaugh  the  second  V.P.  All  have  a 
year  to  go  in  office. 


AMONG  THE  MISSING 

Frank  Gasparro,  Chief  Engraver  of 
the  U.S.  Mint,  and  Paul  Vincze, 
London  artist-sculptor,  both  missed 
the  convention. 

Frank  was  tied  up  in  Philadelphia 
with  our  Bicentennial  and  other  issues. 
Paul’s  many  commitments  would  not 
permit  a  trip  to  the  U.S.  this  year. 

Both  promised  this  writer  that  they 
would  make  every  effort  to  attend  the 
ANA’s  Bicentennial  Year  Convention 
in  New  York  City  in  1976. 


If  you  have  any  questions  about 
coins  or  stamps,  we  will  try  to  answer 
as  many  questions  as  possible.  Send 
your  questions  to: 

Charles  Surasky,  Editor 
Paramount  International  Coin  Corp. 

Paramount  Building 
Englewood,  OH  45322 
We  ask  that  you  DO  NOT  send 
coins  in  for  our  inspection  as  they  may 
get  lost.  Give  as  much  information 
about  your  coin  as  possible,  including 
the  metal,  size,  and  enclose  a  pencil 
rubbing,  drawing,  or  photo,  if  possible. 
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New  Designs  for  U.S.  Silver  Coins 

Reprinted  from  THE  NUMISMATIST,  july  1916 

On  May  30  Secretary  McAdoo  announced  the  adoption  of  the  new  designs  for 
the  subsidiary  silver  coins.  They  will  probably  be  issued  soon  after  July  1,  the 
beginning  of  the  new  fiscal  year.  The  half  dollar  and  dime  were  designed  by 
Adolph  A.  Weinman,  and  the  quarter  dollar  by  Harmon  A.  MacNeil.  Several 
sculptors  were  commissioned  to  submit  sets  of  sketch  models.  From  more  than 
fifty  models  Secretary  McAdoo  and  Mr.  Woolley,  Director  of  the  Mint,  selected 
three  sets. 

Not  only  will  there  be  a  change  of  design,  but  each  of  the  three  denominations 
will  have  a  different  obverse  and  reverse.  This  idea  was  suggested  by  Mr.  Woolley. 

The  obverse  of  the  half-dollar  bears  a  full  length  figure  of  Liberty  with  a 
background  of  the  American  flag  flying  to  the  breeze.  The  Goddess  is  striking 
toward  the  dawn  of  a  new  day,  carrying  laurel  and  oak  branches,  symbolic  of  civic 
and  military  glory.  The  reverse  shows  an  eagle  perched  high  up  on  a  mountain 
crag,  wings  unfolded.  Growing  from  a  rift  in  the  rock  is  a  sapling  of  mountain 
pine,  symbolic  of  America. 

The  design  of  the  25-cent  piece  is  intended  to  typify  the  awakening  of  the 
country  to  its  own  protection,  Secretary  McAdoo’s  announcement  stated. 
Liberty,  a  full  figure,  is  shown  stepping  toward  the  country’s  gateway,  bearing 
upraised  a  shield  from  which  the  covering  is  being  drawn.  The  right  hand  bears  an 
olive  branch  of  peace.  Above  the  head  is  the  word  “Liberty”  and  below  the  feet 
“1916”.  The  reverse  bears  a  figure  of  an  eagle  in  full  flight,  wings  extended,  and 
the  inscriptions  “United  States  of  America”  and  “E  Pluribus  Unum”.  Both  the 
half-dollar  and  quarter  bear  the  phrase  “In  God  We  Trust”. 

The  design  of  the  dime  is  simple.  Liberty  with  a  winged  cap  is  shown  on  the 
obverse  and  on  the  reverse  is  a  design  of  a  bundle  of  rods,  and  a  battle-ax, 
symbolical  of  unity,  “Wherein  Lies  the  Nation’s  Strength”. 

Collectors  will  await  with  deep  interest  the  appearance  of  the  new  coins. 
Meanwhile,  the  press  of  the  country  is  expressing  its  opinion  of  the  coming  issue. 
The  following  is  from  the  New  York  Sun: 

“Not  the  design  on  the  coins,  but  the  number  of  them  in  the  pocket,  is  the 
matter  of  gravest  concern  to  all  except  numismatists,  but  a  change  in  the  coinage 
interests  all  amateurs  of  the  decorative  arts.  The  treasury  will  confer  a  new  series 
of  dimes,  quarters  and  half  dollars  on  us  this  summer,  regardless  of  the  storm  that 
broke  over  the  revisers  of  the  gold  pieces.  The  printed  description  of  the  new  dies 
suggests  that  they  will  make  money  more  lively  than  ever  before. 

“The  halves  and  quarters  are  to  bear  full  length  Liberties  ‘striding’  and 
‘stepping’.  On  the  larger  of  the  two  the  flag  is  to  be  ‘flying  to  the  breeze’.  No  mere 
heads  for  the  new  pieces;  they  will  typify  hustle,  that  great  accomplishment  of 
those  who  are  noisy  about  their  work.  Liberty  is  to  hold  aloft  laurel  and  oak 
branches,  symbolic  of  civic  and  military  glory;  had  Chautauqua’s  most  highly 
remunerated  philanthropist  continued  in  a  post  of  eminence  no  such  horrid  slap  at 
pacifism  would  have  been  tolerated.  But  the  lady  of  the  quarter  will  bear  an  olive 
branch,  for  the  mollification  of  coatroom  boys,  who,  according  to  our  visitors 
from  afar,  scorn  a  lower  reward  for  their  unsolicited  services. 

“The  dime  will  show  the  fasces,  the  honored  symbol  of  unity  and  power, 
backing  a  Liberty  adorned  with  a  winged  cap.  The  money  flies  away.  But  does 
anybody  nowadays  count  a  dime  as  money?  Does  it  not  occupy  the  ignoble  place 
of  the  cent  in  that  California  of  which  the  Native  Sons  never  cease  to  boast? 

“Let  us  await  the  new  tokens  with  suspended  judgment.  The  half  dollar  has 
fallen  into  unexplained  unpopularity.  Why  do  the  people  reject  it,  seeking  instead 
two  twenty-five  cent  pieces?  It  is  a  good  coin.  Let  the  cashiers  worry;  the 
preceding  designers  of  new  coins  forgot  that  they  should  “stack.”  May  Art  join 
hands  with  utility  in  the  Wilsonian  issue!” 


New 

Quarters 

Released 

The  Bicentennial  circulating  quarter 
was  released  by  the  Federal  Reserve 
System  to  commercial  banks  on  Mon¬ 
day,  August  18,  1975,  Mrs.  Mary 
Brooks,  Director  of  the  Mint,  recently 
announced. 

At  the  invitation  of  Mr.  Robert  P. 
Mayo,  President  of  the  Federal  Re¬ 
serve  Bank  of  Chicago,  Mrs.  Brooks 
participated  in  a  public  ceremony 
marking  the  issuance  of  the  second 
coin  redesigned  in  honor  of  our  na¬ 
tion’s  200th  birthday.  The  ceremony 
took  place  at  12:30  P.M.,  August  18, 
1975,  at  the  Chicago  Federal  Building 
Plaza. 

The  first  Bicentennial  circulating 
coin  —  the  half  dollar  —  was  released 
for  distribution  through  commercial 
banks  last  July  7.  And  the  dollar,  the 
third  of  the  three  newly  designed  coins 
authorized  by  Congress  to  carry  de¬ 
signs  emblematic  of  the  Bicentennial 
of  the  American  Revolution,  is  sched¬ 
uled  for  release  in  the  middle  of 
October. 

The  three  new  Bicentennial  designs 
for  the  reverses  of  the  quarter,  half 
dollar  and  dollar  were  chosen  in  a 
national  competition  sponsored  by  the 
Treasury  Department.  A  colonial 
drummer  was  selected  for  the  quarter 
reverse,  Independence  Hall  for  the  half 
dollar  and  the  Liberty  Bell  and  moon 
for  the  dollar. 

The  obverses  of  the  quarter,  half 
dollar  and  dollar  will  carry  the  double 
date  1776-1976  under  the  portraits  of 
Presidents  Washington,  Kennedy  and 
Eisenhower  which  remain,  respec¬ 
tively,  on  the  three  coins. 

Jack  L.  Ahr,  designer  of  the  quarter 
reverse,  is  a  resident  of  Arlington 
Heights,  Illinois,  a  Chicago  suburb.  Mr. 
Ahr  as  well  as  Mr.  Dennis  R.  Williams, 
sculpture  student  at  the  Columbus 
(Ohio)  College  of  Art  and  Design  and 
designer  of  the  dollar  reverse,  also 
participated  in  the  national  Bicenten¬ 
nial  coinage  celebration  in  Chicago. 


In  the  first  year  of  issue  (1916)  the  Den¬ 
ver  Mint  produced  only  264,000  dimes. 
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Proof  Jefferson  Nickels  have  been  overlooked  in  the  frenzy  to  buy  gold  and  silver  coins.  But  one  day  in  the 
future  the  Jefferson  series  will  awaken  and  rush  to  new  highs.  The  trick  is  to  own  the  low  mintage  coins 
BEFORE  they  become  expensive. 

Mintage  Retail  Price 


in 

Millions 

(roll  of  40 
pieces) 

Condition 

1939-D 

3.5 

$1900 

BU 

1971-S 

3.2 

$75 

Proof 

1972-S 

3.2 

$75 

Proof 

All  three  dates  are  low  mintage,  all  are  necessary  for  complete  Jefferson  sets  and  all  three  are  currently 
undervalued.  The  major  difference  is  PRICE.  The  Proof-only  coinscan  be  purchased  for  a  fraction  of  the  price 
of  a  roll  of  1939-D.  We  invite  you  to  investigate  the  chart  above.  We  are  sure  you'll  agree  that  the  1 971  -S  and 
1972-S  Proof  Jefferson  Nickels  are  a  good  buy  at  less  than  $2  per  coin.  Order  some  today. 

1971- S  Jefferson  Nickels,  Proof,  Roll  of  40  Pieces . $75.00 

1972- S  Jefferson  Nickels,  Proof,  Roll  of  40  Pieces . $75.00 


Elvira  and  Vladimir  Clain- Stef anelli 

Visit  Paramount 


Examine  Unique 
Indian  Head 
Double  Eagle 

David  W.  Akers,  Paramount’s  Executive 
Vice-President  looks  on  as  Dr.  Vladimir 
Clain-Stefanelli  examines  the  famous,  unique 
Indian  Head  Double  Eagle  (J-1776).  Dr. 
Clain-Stefanelli  and  his  wife,  Elvira  (left), 
are  the  Numismatic  Curators  at  the 
Smithsonian  Institution. 
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The  Numismire  Knot  is  a  test  of  your  numismatic  knowl¬ 
edge.  This  month  the  topic  is  "Modern  World  Crowns". 
Unravel  this  knot  by  matching  the  coin  in  the  first  column 
to  the  identifying  facts  in  the  second  and  third  columns. 

Answers  can  be  found  elsewhere  in  this  issue. 


A.  Quetzal 

B.  Balboa 

C.  Gandhi  commemorative 

D.  Weimar  series 

E.  Churchill  crown 

F.  Un  Onza 

G.  Elephant  crown 

H.  1000  Yen 

I.  Shooting  Taler 

J.  Rhodesian  crown 


1 .  Series  of  Swiss  crowns 

2.  Olympics  crown 

3.  Exotic  bird 

4.  Mexican  commemorative 

5.  Dated  "1869-1948" 

6.  Panama's  crown 

7.  Two-headed  coin 

8.  German  commemoratives 

9.  Belgian  Congo  crown 

10.  Honors  Coronation  of  Queen 
Elizabeth  II 


1.  Cupro-Nickel 

2.  Issued  in  1953 

3.  Not  issued  as  a  coin 

4.  Highest  value  coin  of  Japan 

5.  Issued  in  1944 

6.  India's  first  crown 

7.  Spanish  explorer 

8.  Guatemala's  crown 

9.  Includes  17  different  crowns 

10.  Includes  3  Mark  and  5  Mark 

coins 


This  month's  NUMISMIRE  KNOT  was  submitted  by  Dr.  puzzle  we  will  consider  it  for  publication  in  a  future 
Sol  Taylor,  President  of  the  Numismatic  Association  of  Journal.  Please  type  or  clearly  print  your  potential  NUMIS- 

Southern  California.  If  you  would  like  to  submit  a  game  or  MIRE  KNOT  and  mail  it  to: 

NUMISMIRE  KNOT 

c/o  PARAMOUNT  INTERNATIONAL  COIN  CORPORATION 
PARAMOUNT  BUILDING 
ENGLEWOOD,  OHIO  45322 


Numismatic  organizations  at  all 
levels  —  local,  state,  regional  and 
national  —  have  long  felt  the  need  for 
more  uniformity  in  exhibit  judging 
procedures  and  guides.  American 
Numismatic  Association  Past  President 
Virginia  Culver  took  the  first  step  in 
correcting  this  situation. 

She  had  appointed  a  committee  of 
five  knowledgeable  ANA  members  to 
draw  up  a  manual  for  the  guidance  of 
judges  of  convention  exhibits.  As  soon 
as  the  manual  is  completed  and 


ANA  PREPARES  JUDGING  GUIDE 

approved  by  the  board  of  governors,  it 
will  become  official  and  ANA  judges 
will  be  guided  by  its  provisions. 

It  is  anticipated  that  many  clubs 
and  other  numismatic  groups  will  use 
the  manual  to  improve  and  standardize 
judging  the  exhibits  at  their  own 
shows.  Availability  of  the  manual  will 
be  announced  after  it  is  ready  for  use, 
and  clubs  will  be  invited  to  request  a 
copy.  It  is  planned  to  make  the 
manual  available  to  ANA  individual 
members  at  a  nominal  price. 


Suggestions  and  comments  will  be 
welcomed  by  any  member  of  the 
committee.  While  the  project  cannot 
be  completed  in  a  short  time,  anyone 
wishing  to  contact  the  committee 
should  do  so  promptly  to  give  it  a 
chance  to  benefit  by  suggestions  early 
in  its  deliberations.  The  Association 
may  be  contacted  by  writing:  ANA, 
Box  2366,  Colorado  Springs,  Colorado 
80901 . 


Mckinley’s 

GOLD  DOLLAR 

President  William  McKinley  lived 
a  full  life  before  he  was  shot  on 
September  6,  1901.  During  the 
Civil  War  he  rose  from  Private  to 
Major.  Starting  in  1876  he  became 
a  Congressman  and  Governor  in  his 
home  state  of  Ohio.  In  1896  and 
again  in  1900,  McKinley  was 
elected  President  of  the  United 
States. 

The  National  McKinley  Birth¬ 
place  Memorial  Association  origi¬ 
nally  called  for  a  commemorative 
silver  dollar  but  compromised  with 
the  Treasury  Department  and 
settled  for  a  gold  dollar.  McKinley's  memorial  in  Niles,  Ohio,  is  featured  on  the  reverse  of  the  coin. 

Paramount  is  pleased  to  offer  1916  McKinley  gold  dollars.  Although  over  20,000  were  struck,  only  9,977 
1916  McKinley  dollars  survived  the  melting  pot.  The  1970  Guide  Book  lists  this  coin  for  $82.50  and  it  has 
been  up,  up  and  away  ever  since. 

Our  buyers  have  purchased  8  pieces  of  this  significant  gold  coin  ...  in  the  last  4  months.  Choice 
Uncirculated  pieces  are  hard  to  find.  Send  for  yours  today. 

1916  McKinley  Gold  Dollar,  BU,  Choice  (Usual  Retail  $410.00)  . $375.00 


Actual 
Size 
1 5  mm 
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LOW  MINTAGE  CROWNS 
OF  THE  CARIBBEAN 

In  1492  when  Columbus  sailed  for  America,  he  also  stopped  on  the  island  of  Hispamola^Today,  the  island 
is  divided  into  two  nations,  Haiti  and  the  Dominican  Republic.  Unknown  to  most  people,  Columbus  brot  er 
established  the  first  permanent  colony  of  the  West  Indies  at  Santo  Domingo  in  1496. 

But  the  Dominican  Republic  is  known  to  many  collectors  for  her  low  mintages  and  commemorative 
coinage.  The  commemoratives  of  1963,  1969  and  1972  are  very  popular  due  to  their  exceedingly  low  mintages 

Thenid963  silver  crown  marks  the  100th  Anniversary  of  the  Restoration  of  the  Republic  from  the  Spanish. 
The  1969  commemorative  marks  the  125th  Anniversary  of  the  establishment  °  t  e  q 

After  25  years  of  operations,  the  Central  Bank  was  honored  m  1972  with  a  crown-sized  1  Peso  com  featuring 

eparam o u n Ts  ^ u y e r  was^oTtunate  to  purchase  a  large  collection  of  Central  American  and  Caribbean  coinage 
including  the  three  Dominican  Republic  Commemorative  Pesos.  All  three  are  BU  and  can  be  yours  fo  o  y 

$47.95. 


Dominican  Republic  1963,  1969  and  1972  1  Peso  Commemoratives,  BU,  3  Coins 


$47.95 


COMMON 

OBVERSE 


TYPE 

TWO 


TYPE 

ONE 


RARELY  OFFERED 
40mm  CROWNS 

FROM  ETHIOPIA 

Paramount's  worldwide  resources  have  purchased  several  dozen  Very  Fine 
(or  better)  One  Talari  Silver  Crowns  from  Ethiopia.  Ethiopia  is  rich  in  history 
and  in  past  months  has  been  in  the  headlines  for  their  oil  as  well  as  for  the 
removal  from  power  of  their  well  known  Emperor,  Haile  Selassie. 

As  you  can  see  from  the  photographs,  we  are  offering  two  varieties  of  this 
40  mm  silver  crown.  Type  I  (Docile  Lion)  was  struck  from  1894  to  1897, 
while  Type  II  was  struck  in  1899  and  1903.  Dates  you  receive  will  be  dates  of 
our  choice.  Less  than  3/4  million  of  each  type,  including  all  dates,  were 
struck.  Today,  most  are  seen  in  heavily  circulated  condition. 

These  large  silver  coins  were  carefully  selected  for  overall  grade  and 
appearance.  The  edge  is  lettered  and  all  inscriptions  are  in  Amharic.  Dies  for 
these  coins  were  generally  prepared  in  Paris,  but  struck  in  Addis  Ababa, 
Ethiopia's  capital. 

You  may  buy  either  of  these  popular  coins  or  purchase  both  types  and 
save! 


Type  One  (Docile  Lion)  VF . $39.50 

Type  Two  (Ferocious  Lion)  VF . $42.50 

SPECIAL  -  Both  of  the  Above,  VF  . $79.00 


UNCIRCULATED 
LINCOLN  MEMORIAL  SETS 

Coins  do  not  have  to  be  old  to  make  an  interesting  collection.  In  1959,  150  years  after 
Lincoln's  birth,  the  Lincoln  Cent  underwent  a  major  design  change  from  the  familiar 
Wheat  Ears  reverse  (1909-1958)  to  the  new  Lincoln  Memorial  reverse  (1959-present). 

Even  though  this  type  is  only  14  years  old,  there  have  already  been  several  changes  in  the 
design  and/or  composition,  some  of  which  are  not  known  to  many  collectors. 

In  1960,  much  national  publicity  was  given  to  coin  collecting  when  both  Philadelphia 
and  Denver  issued  small  date  and  large  date  varieties.  The  small  dates,  especially  the 
Philadelphia  pieces,  are  much  scarcer  than  the  large  dates.  In  1962,  tin  was  dropped  from 
the  composition  of  the  cent  with  the  new  composition  consisting  of  95%  copper  and  5% 
zinc.  The  middle  sixties  saw  a  major  coin  shortage  which  forced  the  removal  of  mint 
marks  for  three  years  -  1965,  1966,  1967  -  while  the  government  mass-produced  coins 
to  meet  the  needs  of  commerce.  During  this  period  the  minting  facilities  at  the  San 
Francisco  Assay  Office  were  reactivated  to  assist  in  alleviating  the  shortage.  In  1968,  mint 
marks  were  restored  including  the  familiar  "S"  for  San  Francisco.  The  following  year  the 
obverse  was  redesigned  with  Lincoln  showing  much  more  detail. 

We  have  for  sal e  complete  Brilliant  Uncirculated  sets  of  Memorial  cents  including  both 
small  dates  from  1960!  The  coins  are  attractively  mounted  in  a  deluxe  album  and  would  be  a  great  addition  to 
your  own  collection  or  to  give  as  a  gift  to  a  collector  friend.  Why  not  order  a  set  or  two  today?  We  know  you 
will  be  pleased  with  the  quality. 


Complete  Lincoln  Memorial  Cent  Collection,  1959-1974,  PDS,  BU,  Mounted  in  a  Deluxe  Album 


$17.95 


« 
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PRINCE  EDWARD 
ISLAND’S 
ONLY  COIN 


In  your  wildest  dreams,  could  you  imagine  finding  a  small  hoard  of  beautiful  choice  BU  coins,  coins  which 
are  usually  found  in  heavily  circulated  condition?  Continuing  your  fantasy,  you  imagine  these  coins  are  the 
only  coins  ever  struck  for  that  country.  Now  that  would  be  a  treasure  haul  of  great  value. 

Paramount  has  done  just  that.  We  have  located  and  purchased  a  small  group  of  choice  BU  1871  Copper 
Cents  struck  for  Prince  Edward  Island  -  THE  ONLY  COINS  EVER  STRUCK  FOR  PRINCE  EDWARD 
ISLAND! 

The  1871  Copper  Cent  is  the  only  coin  struck  for  Prince  Edward  Island  and  as  such  enjoys  great  popularity, 
not  only  in  Canada  and  the  United  States,  but  also  in  the  British  Isles  and  throughout  the  Commonwealth.  Its 
mintage  of  1  million  is  very  low  considering  the  worldwide  interest  in  the  coin,  most  of  which  were  heavily 
circulated.  Additionally,  this  coin  was  shipped  from  the  Heaton  Mint  in  England  to  an  island  in  the  Gulf 
of  St.  Lawrence  on  Canada's  east  coast,  surrounded  by  salt  air  and  water  which  corroded  untold  thousands  of 
specimens.  The  fact  that  circulated  PEI  Cents  sell  for  under  $10  while  inferior  BU  coins  bring  over  $150  at 
public  auction  indicates  how  many  low  condition  pieces  exist  in  comparison  to  uncirculated  specimens. 

We  have  a  small  group  of  this  Cent,  in  exceptional  condition  for  this  issue,  and  offer  them  for  only  $195 
until  our  supply  is  exhausted.  If  you  are  seeking  a  choice  BU  example  of  Prince  Edward  Island's  ONL  Y  coin, 
this  fortunate  purchase  is  the  opportunity  of  your  lifetime.  Order  yours  now. 

1871  Prince  Edward  Island  Cent,  Choice  BU  with  Full  Original  Mint  Lustre  . $195.00 


RARE  BRILLIANT  UNCIRCULATED 
1951  BRITISH  PENNIES 


f 


m  x 


For  over  20  years,  the  1951  British  Penny  has 
been  recognized  as  a  very  scarce  item.  Many  have 
even  called  it  rare  in  Brilliant  Uncirculated  condition 
—  and  it  is! 

The  1951  Penny  had  a  mintage  of  only  120,000 
(excluding  20,000  proofs).  All  120,000  were  sent  to 
Bermuda  for  circulation.  Few  were  saved  and  many 
of  those  which  turn  up  today  are  heavily  corroded 
from  the  salty  climate  found  in  Bermuda.  Most  of 
the  unblemished  specimens  available  grade  only 
EF  or  AU. 


We  cannot  readily  recall  when  original,  uncleaned 
BU  specimens  of  1951  Pennies  were  offered.  We  have 
a  few  dozen  pieces  available  of  this  coin  which  never 
circulated  in  Great  Britain  on  a  regular  basis.  Even 
today,  our  London  office  informs  us  that  few  pieces, 
in  any  condition,  can  be  found  in  dealers'  stocks  in 
Europe. 

This  is  a  rare  opportunity  to  acquire  a  truly  rare 
coin  at  a  most  reasonable  price.  The  1909-S  VDB,  the 
king  of  U.S.  Lincoln  Cents,  had  a  mintage  of  484,000 
(four  times  that  of  the  1951  Penny!)  and  today  this 
coin  retails  for  several  hundred  dollars  in  BU  condi¬ 
tion! 

When  you  take  all  the  above  information  into 
account  and  consider  that  the  British  large  Penny  is 
now  obsolete,  you  can  understand  why  the  1951  is  so 
scarce  today. 

1951  British  Penny,  Brilliant  Uncirculated  .  .  $  42.50 
Three  for  . $119.00 
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DIXIE 
$5  GOLD 
PIECES 


gl  Actual 
Size 

21 .6  mm 


J848. 


Gold  was  first  discovered  near  Dahlonega,  Georgia,  in  1823.  By  1838  an  official  United  States  Mint  was 
built  to  strike  the  gold  into  coins.  Only  $1,  $272,  $3  and  $5  coins  were  minted  until  after  the  Civil  War. 
Then  coining  ceased. 

The  Charlotte,  North  Carolina  Mint  opened  its  doors  for  business  on  July  27,  1837,  although  the  first 
coins  struck  were  dated  1 838.  Only  $1 ,  $272,  and  $5  pieces  were  coined.  During  the  Civil  War,  the  Charlotte 
Mint  was  used  as  a  Confederate  hospital.  When  gold  was  discovered  in  California  (1849)  Charlotte's 
importance  changed  to  being  an  assay  office  rather  than  a  Mint. 

Charlotte  and  Dahlonega  coins  have  much  in  common.  The  planchets  used  to  strike  coins  were  less  than 
perfect  and  almost  all  are  known  with  weak  strikes.  Often  dates,  denominations  and  mint  marks  are  found 
weakly  struck.  From  a  collector's  view,  it  is  extremely  rare  to  find  truly  uncirculated  coins  from  either  of 
these  Mints,  as  they  circulated  heavily  due  to  a  shortage  of  smaller  denomination  coins.  And  if  you  look  at 
the  mintage  figures,  you'll  see  that  each  of  these  Mints  produced  fewer  than  100,000  $5  coins  per  year. 

Paramount's  buyers  have  been  selecting  high  grade  C-  and  D-Mint  $5  pieces  from  among  hundreds 
offered  to  us.  We  chose  only  problem-free  extremely  fine  pieces,  and  bought  only  when  the  price  was 
realistic.  We  presently  can  offer  C-  and  D-Mint  Half  Eagles  for  $575  each  or  one  of  each  Mint  for  $1000.  As 
always,  your  BankAmericard  or  Master  Charge  makes  buying  on  a  budget  a  breeze.  Why  not  call  our 
Personal  Service  Department  (513-836-8641)  collect  to  reserve  your  Charlotte  or  Dahlonega  $5  gold  pieces 
today. 

$5  Gold,  Charlotte  Mint,  Date  of  Our  Choice,  Extremely  Fine  . $  575.00 

$5  Gold,  Dahlonega  Mint,  Date  of  Our  Choice,  Extremely  Fine . $  575.00 

SPECIAL  -  One  of  Each  Mint  .  . $1000.00 
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$1  OVER  FACE  VALUE 

In  1972,  the  Cayman  Islands  struck  an  800  grain  sterling  silver  $25  coin  to  mark  the  25th  Wedding 
Anniversary  of  Queen  Elizabeth  1 1  and  Prince  Philip.  Philip  and  Elizabeth  appear  on  the  coin's  reverse,  only 
the  third  time  in  Commonwealth  history  that  a  consort  has  been  shown  with  his  Queen. 

Twenty-five  Cayman  Dollars  is  equal  to  $30  in  United  States  funds.  So  our  price  of  $31  is  just  $1  over 
face  value.  What  other  dealer  can  offer  you  a  large,  92.5%  silver  crown  for  only  $1  over  face  value?  Send  for 
yours  today. 

1972  Cayman  Islands  $25  Silver  Crown,  BU  . $31.00 
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One  in  a  series  of  checks  which  will  go  to  help  the  U.S.  Olympic  teams  now 
in  training  for  Montreal  1976  is  presented  to  Col.  F.  Don  Miller,  Executive 
Director  of  the  U.S.  Olympic  Committee  (on  the  right),  by  Jack  J.  Pinyan, 
U.S.  Director  of  the  Canadian  Olympic  Coin  Program. 

So  far  the  U.S.  Olympic  Committee  has  received  $175,000  from  the  Coin 
Program.  Total  by  the  summer  of  1976  is  expected  to  be  in  excess  of  $1 
million. 


Canadian 
Olympic  Coin 
Program 
On  Track 


“There  will  be  an  Olympics  in  Montreal  in  the  summer 
of  1976  and  the  Olympic  Coin  Program  will  run  its  full 
course.” 

This  statement  was  made  by  Jack  J.  Pinyan,  U.S. 
Director  of  the  Canadian  Olympic  Coin  Program  who  was 
interviewed  at  his  headquarters  in  New  York  on  his  return 
from  Canada  after  detailed  discussions  with  Canadian 
Government  and  Olympic  Officials.  Mr.  Pinyan  added  that 
in  a  matter  of  weeks  a  massive  marketing  campaign  for  the 
entire  28-coin  series  of  sterling  silver  $5  and  $10  commem¬ 


face  value  in  Olympic  issues,  the  Committee  will  receive  $1 
million  which  will  be  by  far  its  largest  single  contribution,” 
Mr.  Pinyan  said. 

Struck  by  the  Royal  Canadian  Mint,  the  total  weight  of 
the  28-coin  collection  is  2'A  troy  pounds  of  sterling  silver. 

Paramount  is  the  exclusive  distributor  of  Canadian 
Olympic  Proof  coins  in  the  United  States.  If  you  would  like 
further  information  on  these  superior  quality,  limited 
mintage  coins,  please  write  to: 


orative  coins  would  begin  in  the  United  States. 

The  Program  aims  not  only  to  help  finance  the  Olympics 
but  also  the  U.S.  Olympic  teams.  Thus  far,  a  total  of 
$175,000  has  been  presented  to  the  U.S.  Olympic  Com¬ 
mittee.  “If  the  Coin  Program  sells  as  little  as  $33  million  at 


Lon  Camomile 
Director  of  Marketing 
Paramount  Building 
Englewood,  Ohio  45322 


The  Roaming  Buffalo  Returns 

Buffalo  Nickels  have  returned  to  the  numismatic  limelight.  Collectors  are 
flocking  to  fill  their  albums.  Why?  Because  Buffalo  Nicke  s  have  quietly  been  -~~ 

take  advantage  of  our  low-profit  package 


1914-P  Buffalo  Nickel,  Choice  BU 

1927- P  Buffalo  Nickel,  Choice  BU 

1928- D  Buffalo  Nickel,  BU . 

One  of  Each  Date,  BU  or  Better  . 


$39.00 

$32.50 

$25.00 

$89.00 


1928-P  PEACE  DOLLAR 


1965 : $100 
1975: $250 

The  Peace  Dollar  series  has  become  more  popular  in  the  last  3  years. 
Perhaps  it  is  due  to  the  shortness  of  the  set  and  the  fact  that  all  dates  and 
mint  marks  are  available  without  spending  several  thousand  dollars. 

The  1928-P  is  the  lowest  mintage  coin  of  the  Peace  Dollar  series.  And  it 
sells  for  one-third  the  price  of  the  1934-S,  which  has  a  mintage  of  over  1 
million.  The  mintage  of  the  1 928-P  silver  dollar  is  360,649. 

In  1965,  the  1928-P  dollar  catalogued  for  $100  in  uncirculated.  In  our 
Rare  Coin  List  No.  7  (dated  March  1974)  we  sold  Mint  State-65  1928-P'sfor 
$165.  Today,  we  have  to  pay  more  than  $165  to  obtain  choice  quality  MS-65 
1928-P  Peace  Dollars. 

If  you  are  searching  for  a  high  grade  coin  with  a  low  mintage  and  strong 
demand,  the  1928-P  is  for  you.  Whether  it  goes  into  your  Peace  Dollar 
collection  or  your  investment  portfolio,  you  will  be  pleased  with  the  quality 
of  these  coins.  Mail  your  order  soon. 

1928-P  Peace  Dollar,  MS-65  (BU  Choice)  . $250.00 
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PROOF  TYPE  1 1 
LIBERTY  NICKELS... 


A  COIN  FOR  THE  FUTURE 


The  Liberty  Nickel  was  originally  designed  with  a  large  "V"  on  the  reverse.  The  Treasury  Department 
thought  everyone  would  know  this  meant  five  cents.  But  some  1883  "no-cents"  coins  were  gold  plated  and 
passed  as  $5  coins. 

To  remedy  this  problem,  the  Treasury  Department  added  the  word  CENTS  below  the  wreath  and  moved 
the  motto  above  the  wreath.  Thus,  two  types  of  Liberty  Nickels  are  known.  Type  I  (1883)  is  found  without 
CENTS.  Type  II  (1883-1912)  has  the  word  CENTS  at  the  bottom  of  the  reverse. 

Proof  Liberty  Nickels  have  always  been  popular.  Type  collectors  often  include  Proofs  in  their  sets  due  to 
their  beauty.  Investors  like  them  because  of  their  TINY  mintages.  We  like  them  because  of  their  reasonable 
price. 

In  a  recent  issue  of  Coin  World  only  four  ads  for  Proof  Liberty  Nickels  could  be  found.  Couple  this  fact 
with  a  typical  Proof  mintage  of  2,000  and  you  will  begin  to  understand  why  so  few  are  being  offered. 

We  are  pleased  to  offer  Proof  Liberty  Nickels  (date  of  our  choice)  for  the  low  price  of  $139.  If  you  peek 
into  the  future,  you'll  see  these  coins  are  just  starting  to  be  appreciated.  Our  few  coins  won't  last  long. 
Mail  your  order  today. 

Proof  Liberty  Nickel,  Date  of  Our  Choice 


$139.00 


100 -YEAR-OLD  BARGAIN 


While  at  the  ANA  convention  in  August  we  noticed  another  dealer  selling  coins  of  Hong  Kong.  When  asked 
his  price  for  an  Uncirculated  1866  One  Mil,  he  replied  "Eighteen  dollars,  and  it's  a  bargain  at  that".  We  agree! 
But  our  customers  deserve  an  even  better  bargain! 

We  offer  you  an  1865  and  an  1866  Hong  Kong  One  Mil  for  only  $13.75.  Ask  yourself,  "Where  else  could  I 
buy  two  100-year-old  bronze  coins  in  Brilliant  Uncirculated  condition  for  only  $13.75?"  We  don't  know  of 
any  100-year-old  coins  of  such  superb  quality  that  sell  for  anywhere  near  low  price! 

We  must  warn  you  however;  our  quantities  are  strictly  limited.  Send  for  your  100-year-old  bargain  today. 


1865  and  1866  Hong  Kong  One  Mil  (Y-1),  Choice  Brilliant  Uncirculated,  Two  Coins  . $13.75 


THREE  FOR  THE  PRICE  OF  TWO! 


That's  right!  Paramount  will  send  you  three  Uncirculated  1 944-D  2Vz  Gulden  silver  crowns  when  you  order 
two!  And  there  is  no  limit  to  the  number  you  may  order. 

The  1944  2Vi  Gulden  coins  were  struck  at  our  Denver  Mint  for  Curacao  and  only  200,000  were  made. 
Because  their  silver  value  is  greater  than  their  face  value,  many  are  sure  to  have  been  melted.  Their  size  exactly 
matches  a  United  States  silver  dollar  (38.1  mm)  and  they  are  72%  pure  silver.  The  coins  we  offer  are  a  pleasing 
Uncirculated. 

For  a  limited  time  only,  Paramount  will  send  you  a  silver  1944  2'A  Gulden  at  no  additional  cost  for  each 
two  you  buy  at  our  regular  price.  For  example,  if  you  purchase  ten  pieces,  we  will  send  you  an  additional  five 
pieces  at  no  extra  cost.  There  is  no  limit  to  the  number  you  may  order.  Mail  your  order  today,  our  supply  is 
limited. 

1 944-D  Curacao  2'A  Gulden,  Uncirculated,  Two  for . $28.00 

Additional  Coin  Included  Without  Charge 


■■■■Hi 
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McKINLEY’S 
GOLD  DOLLAR 


President  William  McKinley  lived 
a  full  life  before  he  was  shot  on 
September  6,  1901.  During  the 
Civil  War  he  rose  from  Private  to 
Major.  Starting  in  1876  he  became 
a  Congressman  and  Governor  in  his 
home  state  of  Ohio.  In  1896  and 
again  in  1900,  McKinley  was 
elected  President  of  the  United 
States. 

The  National  McKinley  Birth¬ 
place  Memorial  Association  origi¬ 
nally  called  for  a  commemorative 
silver  dollar  but  compromised  with 
the  Treasury  Department  and 

settled  for  a  gold  dollar.  McKinley's  memorial  in  Niles,  Ohio,  is  featured  on  the  reverse  of  the  coin. 

Paramount  is  pleased  to  offer  1916  McKinley  gold  dollars.  Although  over  20,000  were  struck,  only  9,977 
1916  McKinley  dollars  survived  the  melting  pot.  The  1970  Guide  Book  lists  this  coin  for  $82.50  ana  it  has 
been  up,  up  and  away  ever  since. 

Our  buyers  have  purchased  8  pieces  of  this  significant  gold  coin  ...  in  the  last  4  months.  Choice 
Uncirculated  pieces  are  hard  to  find.  Send  for  yours  today. 


Actual 
Size 
1 5  mm 


1916  McKinley  Gold  Dollar,  BU,  Choice  (Usual  Retail  $410.00) 


$375.00 


Photos 

Reduced 


LOW  MINTAGE  CROWNS 
OF  THE  CARIBBEAN 


In  1492  when  Columbus  sailed  for  America,  he  also  stopped  on  the  island  of  Hispaniola.  Today,  the  island 
is  divided  into  two  nations,  Haiti  and  the  Dominican  Republic.  Unknown  to  most  people,  Columbus'  brother 
established  the  first  permanent  colony  of  the  West  Indies  at  Santo  Domingo  in  1496. 

But  the  Dominican  Republic  is  known  to  many  collectors  for  her  low  mintages  and  commemorative 
coinage.  The  commemoratives  of  1 963,  1 969  and  1 972  are  very  popular  due  to  their  exceedingly  low  mintages 
—  around  20,000. 

The  1963  silver  crown  marks  the  100th  Anniversary  of  the  Restoration  of  the  Republic  from  the  Spanish. 
The  1969  commemorative  marks  the  125th  Anniversary  of  the  establishment  of  the  Dominican  Republic. 
After  25  years  of  operations,  the  Central  Bank  was  honored  in  1972  with  a  crown-sized  1  Peso  coin  featuring 
the  Mint  and  the  Coat  of  Arms. 

Paramount's  buyer  was  fortunate  to  purchase  a  large  collection  of  Central  American  and  Caribbean  coinage, 
including  the  three  Dominican  Republic  Commemorative  Pesos.  All  three  are  BU  and  can  be  yours  for  only 
$47.95. 

Dominican  Republic  1963,  1969  and  1972  1  Peso  Commemoratives,  BU,  3  Coins 


$47.95 
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One  in  a  series  of  checks  which  will  go  to  help  the  U.S.  Olympic  teams  now 
in  training  for  Montreal  1976  is  presented  to  Col.  F.  Don  Miller,  Executive 
Director  of  the  U.S.  Olympic  Committee  (on  the  right),  by  Jack  J.  Pinyan, 
U.S.  Director  of  the  Canadian  Olympic  Coin  Program. 

So  far  the  U.S.  Olympic  Committee  has  received  $175,000  from  the  Coin 
Program.  Total  by  the  summer  of  1976  is  expected  to  be  in  excess  of  $1 
million. 


Canadian 
Olympic  Coin 
Program 
On  Track 


“There  will  be  an  Olympics  in  Montreal  in  the  summer 
of  1976  and  the  Olympic  Coin  Program  will  run  its  full 
course.” 

This  statement  was  made  by  Jack  J.  Pinyan,  U.S. 
Director  of  the  Canadian  Olympic  Coin  Program  who  was 
interviewed  at  his  headquarters  in  New  York  on  his  return 
from  Canada  after  detailed  discussions  with  Canadian 
Government  and  Olympic  Officials.  Mr.  Pinyan  added  that 
in  a  matter  of  weeks  a  massive  marketing  campaign  for  the 
entire  28-coin  series  of  sterling  silver  $5  and  $10  commem¬ 
orative  coins  would  begin  in  the  United  States. 

The  Program  aims  not  only  to  help  finance  the  Olympics 
but  also  the  U.S.  Olympic  teams.  Thus  far,  a  total  of 
$175,000  has  been  presented  to  the  U.S.  Olympic  Com¬ 
mittee.  “If  the  Coin  Program  sells  as  little  as  $33  million  at 


face  value  in  Olympic  issues,  the  Committee  will  receive  $1 
million  which  will  be  by  far  its  largest  single  contribution,” 
Mr.  Pinyan  said. 

Struck  by  the  Royal  Canadian  Mint,  the  total  weight  of 
the  28-coin  collection  is  2'A  troy  pounds  of  sterling  silver. 

Paramount  is  the  exclusive  distributor  of  Canadian 
Olympic  Proof  coins  in  the  United  States.  If  you  would  like 
further  information  on  these  superior  quality,  limited 
mintage  coins,  please  write  to: 


Lon  Camomile 
Director  of  Marketing 
Paramount  Building 
Englewood,  Ohio  45322 


The  Roaming  Buffalo  Returns 

Buffalo  Nickels  have  returned  to  the  numismatic  limelight.  Collectors  are 
flocking  to  fill  their  albums.  Why?  Because  Buffalo  Nicke  s  have  quietly  been 

increasing  in  price,  they  are  intere5*!"rs '  f  reasonably  pr^"  Buffalo  Nickels.  The  1966  catalogue  listed  the 
Paramount  has  acquired  three  scarce,  yet  reaso  y  P  package  price  will  tell  you  how 

a:"-— ■.r.'Sn'.-s'rx:' . «.  -  “  -  - 

take  advantage  of  our  low-profit  package.  ^ 

§  t  ,  . . $39. UU 

1914-P  Buffalo  Nickel,  Choice  BU  . ]  " . $32.50 

1927- P  Buffalo  Nickel,  Choice  BU  . . . $25.00 

1928- D  Buffalo  Nickel,  BU . • . $89.00 

One  of  Each  Date,  BU  or  Better . 
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World  Proof  Coin  Status  Report 

I974  CAYMAN  ISLANDS  PROOF  SET  -  We  have  received  another  partial  shipment  from  the  Royal  Canadian  Mint,  leaving  the  balance  to  be 
shipped  at  2.000  sets.  These  sets  are  promised  for  early  October.  The  Royal  Canadian  Mint  is  well  aware  of  the  problems  related  to  the 
production  of  the  sets  and  we  are  sure  these  will  be  sent  to  us  as  promised.  We  will  ship  all  remaining  orders  immediately. 

OLYMPIC  PROOF  SET  -  All  Series  I,  Series  II,  and  Series  III  sets  ordered  on  or  before  June  1,  1975  have  been  shipped.  All  sets  ordered  and 
paid  for  by  September  1  will  be  shipped  before  September  30,  1975. 

OLYMPIC  DISPLAY  STAND  -  We  have  received  these  stands  and  they  will  be  shipped  by  September  30,  1975. 

1974  FIJI  S100  GOLD  COIN  -  We  have  received  and  shipped  1,800  of  the  2,300  coins  ordered  from  the  Birmingham  Mint.  Because  of  a 
minting  problem,  we  are  currently  uncertain  when  the  balance  will  be  shipped. 

1974  COOK  ISLANDS  PROOF  SET  -  Virtually  all  items  have  been  shipped  with  the  exception  of  the  9-coin  Proof  Set.  The  Mint  has  notified 
us  that  the  balance  has  been  struck  and  will  be  delivered  to  us  by  the  end  of  the  month.  All  remaining  orders  will  be  fulfilled  in  October. 

1975  LIBERIA  PROOF  SET  -  The  U.S.  Mint  has  advised  that  production  on  the  1975  coinage  should  commence  in  late  October.  This 
schedule  will  considerably  reduce  the  delays  of  previous  years. 

1975  BAHAMAS  S100  GOLD  COIN  —  The  Valcambi  Mint  has  confirmed  production  of  these  coins  in  late  October.  We  expect  a 
mid-November  delivery. 

1975  COOK  ISLANDS  $100  GOLD  COIN  -  We  expect  to  receive  a  partial  shipment  in  September.  Orders  will  be  shipped  in  the  sequence  they 
were  received. 

1975  BAHAMAS  $10  COIN  -  We  have  been  notified  by  The  Franklin  Mint  that  these  coins  will  not  be  delivered  until  mid-October. 

1975  JAMAICA  COINAGE  -  The  Franklin  Mint  is  currently  producing  these  sets  and  we  expect  to  receive  our  order  in  September. 

1 975  BAHAMAS  S2  COIN  —  The  Franklin  Mint  is  revising  its  production  schedule  and  we  are  uncertain  when  these  coins  will  be  delivered. 

1975  BELIZE  COINAGE  —  The  current  Franklin  Mint  production  schedule  on  these  items  calls  for  delivery  in  October. 

Paramount  is  very  anxious  to  make  delivery  of  your  coins  and  will  continue  our  efforts  with  the  respective  mints  to  obtain  delivery  at  the 
earliest  possible  date.  We  appreciate  your  patience  and  understanding. 


The  Paramount  Journal 


The  Paramount  Journal  is  published  bi-monthly  with  a  special  ANA  issue  each  year.  Each  issue  of  The  Journal 
is  packed  with  numismatic  and  philatelic  articles,  book  reviews,  and  regular  feature  articles  from  well  known 
writers. 

To  receive  The  Journal  on  a  regular  basis,  please  complete  this  form  and  mail  your  check  to: 

Subscription  Service 
c/o  Janet  Werner 

Paramount  International  Coin  Corporation 
Paramount  Building 
Englewood,  Ohio  45322 

Please  make  your  check  or  money  order  payable  to  Paramount  International  Coin  Corporation 
Please  send  me: 

The  Paramount  Journal  for:  □  2  years  (14  issues)  $9.00  □  1  year  (7  issues)  $5.00 


Name. 


State. 
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